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7R�GHYHORS�FRPSUHKHQVLYH�HGXFDWLRQDO�V\VWHPV�JOREDOO\��WKDW�IRVWHU�KLJKHU�VSLULWXDO�YDOXHV��IXO¿O�WKH�QHHGV�RI�
,6.&21�PHPEHUV�DQG�WKH�ODUJHU�VRFLHW\�EULQJLQJ�DERXW�H[FHOOHQFH�LQ�DOO�DUHDV�RI�KXPDQ�OLIH��:H�DLP�WR�IXO¿O�
WKLV�PLVVLRQ�E\�

��� (PSRZHULQJ�DQG�VXSSRUWLQJ�HGXFDWLRQDO�LQLWLDWLYHV�DQG�FROODERUDWLRQV�DPRQJ�HGXFDWRUV��HGXFDWLRQDO�
LQVWLWXWLRQV�DQG��SURIHVVLRQDOV��

��� (VWDEOLVKLQJ�DQG�PRQLWRULQJ�KLJK�VWDQGDUGV�RI�9DLVQDYD�HGXFDWLRQ�

��� 6XSHUYLVLQJ�WKH�GHYHORSPHQW�DQG�H[HFXWLRQ�RI�HGXFDWLRQDO�SODQV�DQG�HQVXULQJ�WKH\�DUH�GHOLYHUHG�WR�
KLJK�VWDQGDUGV�DQG�

��� 8QGHUVWDQGLQJ�DQG�IXO¿OOLQJ�WKH�HGXFDWLRQDO�QHHGV�RI�WKH�.UVQD�FRQVFLRXV�IDPLOLHV�

��� 0DNLQJ�HYHU\�WHPSOH�DV�DQ�HGXFDWLRQDO�FHQWUH�DQG�D�FHQWUH�RI�H[FHOOHQFH�
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9LSODYDK�LV�D�-RXUQDO�RI�WKH�0LQLVWU\�RI�(GXFDWLRQ�RI�WKH�,QWHUQDWLRQDO�6RFLHW\�IRU�.ULVKQD�&RQVFLRXVQHVV��)RXQGHU�
$FKDU\D�+LV�'LYLQH�*UDFH�6ULOD�$��&��%KDNWLYHGDQWD�6ZDPL�3UDEKXSDGD�

0LQLVWHU�RI�(GXFDWLRQ��+��*��6HVD�'DV

([HFXWLYH�'LUHFWRU��7DSDQ�PLVUD�'DV

&RUH� &RPPLWWHH�� +DQXPDWSUHVDND� 6ZDPL�� 6HVD� 'DV�� $WXO�NUVQD� 'DV�� 5DPD�JLUL�GKDUL� 'DV�� 7DSDQ�PLVUD� 'DV��
&KDPSDND�ODWD�'HYL�'DVL��,QGLUD�VDNKL�'HYL�'DVL�

$FWLQJ�(GLWRU��+��+��+DQXPDWSUHVDND�6ZDPL

(GLWRULDO�%RDUG�

ñ +��*��,QGLUD�VDNKL�'HYL�'DVL

ñ +��*��5DPD�JLULGKDUL�'DV

0LQLVWU\�:HE�6LWH��LVNFRQHGXFDWLRQ�RUJ

3UHYLRXV�,VVXHV�DW��KWWS���LVNFRQHGXFDWLRQ�RUJ�YLSODYDK�

)LUVW�LVVXH�RI�WKH�-RXUQDO�ZDV�-DQPDVWDPL������ZLWK�SODQV�WR�SXEOLVK�IRXU�LVXHV�HDFK�\HDU��,W�LV�GULYHQ�RXW�RI�1RUWK�
$PHULFDQ�DQG�WKH�:HVWHUQ�+HPLVSKHUH�EXW�LV�DLPHG�DW�VHUYLQJ�WKH�HGXFDWLRQDO�QHHGV�RI��,6.&21�JOREDOO\�

)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW��,QGLUD�VDNKL�'HYL�'DVL��YLSODYDK�LVNFRQ#JPDLO�FRP
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7KLV�LV�WKH�IRXUWK�DQG�¿QDO�LVVXH�RI�9LSODYDK�IRU�ZKLFK�ZH��+DQXPƗW�
SUHৢDND�6ZDPL��ZLOO�EH�DFWLQJ�DV�(GLWRU��:H�IHHO�ZH�KDYH�GRQH�RXU�GXW\�
DQG� LW� KDV�EHHQ�GHOLJKWIXO��1RZ�ZH� ORRN� IRUZDUG� WR�\RXQJHU��PRUH�
LQWHOOLJHQW��GHYRWHHV�GRLQJ�WKHLU�VKDUH�

,Q�WKH�HQG��WKLV�LVVXH�KDV�ZRQGHUIXO�DUWLFOHV�ZLWK�SUDFWLFDO�LQVWUXFWLRQ�
DQG�JOREDO�YLVWDV��5XVVLD��/DWLQ�$PHULFD��&\EHU�VSDFH��7R�VXPPDUL]H�
WKH�RWKHU�QHZV��7KH�&RUH�&RPPLWWHH��ZLWK�+��*��7DSDQD�PLVUD�'DV�DV�
&KDLUPDQ��KDV�EHHQ�H൵HFWLYHO\�PHHWLQJ�HYHU\�WZR�ZHHNV�DQG�WKLV�LV�
JLYLQJ� GH¿QLWH� VWUXFWXUH� WR� WKH�0LQLVWU\
V�ZRUN��7KRXJK�ZH� KDYH� D�
UHJXODU��TXDOLW\��2൶FH�6HFUHWDU\�LQ�0D\DSXUD��ZH�VWLOO�GR�QRW�KDYH�D�
JRRG� :HE�PDVWHU� DQG� WKLV� KDV� GHOD\HG� WKH� GHYHORSPHQW� RI�
FRPPXQLFDWLRQ��DFFHVV�WR�UHVRXUFHV��UHJLVWUDWLRQ�DQG�HYDOXDWLRQ�RI�RXU�
HGXFDWLRQDO�ZRUOG��+HOS�

7KH�1RUWK�$PHULFDQ�=RQDO�5HSUHVHQWDWLYHV��+��*��*RSL�JLWD�'HYL�
'DVL�� 2XUVHOYHV�� 5DPD�JLUL�GKDUL� 'DV�� %DOL�PDUGDQD� 'DV� DQG�
9LVYDPEDUD�'DV��KDV�EHHQ�DEOH�WR�IXO¿OO�WKHLU�WKHLU�UROHV�RI�FRQWDFWLQJ�
UHJLRQDO�HGXFDWRUV�DQG�RUJDQL]LQJ�V\PSRVLD�WR�YDU\LQJ�VWDQGDUGV�DOEHLW�
ZLWK�JUHDW�VLQFHULW\��7KH�H൵RUW�LV�DOLYH�DQG�DQ\RQH�ZLWK�LQWHUHVW�FDQ�KHOS�
PRYH� LW� IRUZDUG�PRUH�DQG�PRUH��+HOS� WHDFKHUV� WHDFK�E\�SHUVRQDOO\�
FRQQHFWLQJ�WKHP�ZLWK�WKH�0LQLVWU\�

����������������������������������������

6ULOD� 3UDEKXSDGD� VWUHVVHG� WKDW� FKDUDFWHU� GHYHORSPHQW� ZDV� DQ�
LQVHSDUDEOH� SDUW� RI� HGXFDWLRQ�� +H� H[SODLQHG� WKDW� WKH� WHDFKHUV�
WKHPVHOYHV�VKRXOG�EH�H[HPSODU\� UROH�PRGHOV� WR�VXFFHVVIXOO\� LPSDUW�
9HGLF�NQRZOHGJH�WR�WKH�VWXGHQWV��

<RX�DUH�ULJKW�ZKHQ�\RX�VD\�WKDW�VHWWLQJ�D�JRRG�H[DPSOH�IRU�WKH�
ER\V�LV�WKH�EHVW�SUHFHSW��7KHUH�LV�D�VD\LQJ�WKDW�DQ�H[DPSOH�LV�
EHWWHU� WKDQ� D� SUHFHSW�� 2XU� H[HPSODU\� FKDUDFWHU� GHSHQGV� RQ�
VWULFWO\�IROORZLQJ�WKH�IRXU�SULQFLSOHV��DQG�WKLV�ZLOO�FRQTXHU�WKH�
ZKROH�ZRUOG��2XU�ER\V�DQG�JLUOV�LQ�/RQGRQ��E\�WKHLU�H[HPSODU\�
FKDUDFWHU�� KDYH� GUDZQ� WKH� DWWHQWLRQ� RI� PDQ\� UHVSHFWDEOH�
SHUVRQV�DQG�HYHQ�VRPH�SXEOLF�SDSHUV��2XU�PRYHPHQW�LV�QRW�
RQO\� IRU� VRPH� WKHRUHWLFDO� WHDFKLQJ�� EXW� LW� LV� IRU� GHYHORSLQJ�
SUDFWLFDO� FKDUDFWHU� DQG� GH¿QLWH� XQGHUVWDQGLQJ�� �/HWWHU� WR�
$QLUXGGKD��/RV�$QJHOHV��)HEUXDU\���������

%\�,QGLUD�VDNKL�'HYL�'DVL

%\�+DQXPDWSUHVDND�6ZDPL
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2QH�WKLQJ��LI�$QLUXGGKD�LV�VKDN\�LQ�KLV�.ULVKQD�&RQVFLRXVQHVV��
KRZ�KH�FDQ�WHDFK�WKH�FKLOGUHQ"�8QOHVV�RQH�LV�¿UPO\�FRQYLQFHG�
DERXW�.ULVKQD�&RQVFLRXVQHVV��,�GRQ
W�WKLQN�WKH�FKLOGUHQ�ZLOO�
OHDUQ� SURSHUO\� IURP� VXFK� D� SHUVRQ�� �/HWWHU� WR� 6DWVYDUXSD��
&DOFXWWD��)HEUXDU\����������

+H� ZDQWHG� WKDW� WKH� FKLOGUHQ� LQ� WKH� PRYHPHQW� DORQJ� ZLWK� OHDUQLQJ�
DFDGHPLF� VXEMHFWV�� VKRXOG� EH� WUDLQHG� LQ� DOO� DVSHFWV� RI� .UVQD�
FRQVFLRXVQHVV��+H�VWUHVVHG�WKDW�WKLV�FDQ�RQO\�EH�DFFRPSOLVKHG�LI�WKH�

SDUHQWV�DQG� WHDFKHUV�DUH�VLQFHUH�GHYRWHHV�� IROORZLQJ�DOO� WKH� UXOHV�DQG�UHJXODWLRQV�DQG�EHKDYLQJ� LQ�DQ� LPSHFFDEOH�
PDQQHU��IRU�³FKLOGUHQ
V�QDWXUH�LV�WR�LPLWDWH´����/HFWXUH�RQ�6%���������/RV�$QJHOHV��-XQH���������

6LPSO\�IROORZ�WKH�SURJUDP�RI�WKH�HOGHUV��OHW�WKH�FKLOGUHQ�DVVRFLDWH�DV�PXFK�DV�SRVVLEOH�ZLWK�WKH�URXWLQH�.&�
SURJUDP��DQG�ZKHQ�WKH�RWKHUV�JR�RXW�IRU�ZRUNLQJ�DQG�EXVLQHVV�PDWWHUV��WKH�FKLOGUHQ�FDQ�EH�JLYHQ�FODVVHV�DV�\RX�
GHVFULEH��7KH\�FDQ�OHDUQ�RXU�PHWKRG�RI�.ULVKQD�&RQVFLRXVQHVV�E\�ULVLQJ�HDUO\��FOHDQVLQJ��SOXV�NQRZOHGJH�RI�
6DQVNULW��(QJOLVK��D�OLWWOH�0DWKHPDWLFV��KLVWRU\��JHRJUDSK\��WKDW
V�DOO��:H�KDYHQ
W�JRW�WR�WDNH�DQ\�KHOS�IURP�WKH�
JRYHUQPHQW�E\�JHWWLQJ�VR�FDOOHG�DFFUHGLWDWLRQ��,I�RXWVLGHUV�ZDQW�WR�VHQG�WKHLU�FKLOGUHQ�WR�XV��LW�ZLOO�QRW�EH�IRU�
WKHLU�DFFUHGLWDWLRQ��EXW�EHFDXVH�WKH\�ZLOO�JHW�WKH�EHVW�HGXFDWLRQ�IRU�UHOLHYLQJ�WKHP�RI�DOO�DQ[LHWLHV�RI�PDWHULDO�
OLIH�DQG�IRU�WKLV�HGXFDWLRQ�WKH�JRYHUQPHQW�KDV�QR�LGHD�
:KHUH�LV�VXFK�WKLQJ�DV�WUDQVPLJUDWLRQ�RI�WKH�VRXO�EHLQJ�WDXJKW�LQ�FODVVURRP"�,I�WKH\�VLPSO\�OHDUQ�WR�ULVH�HDUO\��
FOHDQVH��DOO�K\JLHQLF�SULQFLSOHV��WKHLU�VWXG\�ZLOO�EH�JUHDWHU�WKDQ�DQ\�JRYHUQPHQW�SURJUDP��:KDWHYHU�WKH�HOGHU�
PHPEHUV�DUH�GRLQJ��WKH�FKLOGUHQ�VKRXOG�GR�LI�SRVVLEOH��%XW�IRU�WHDFKLQJ��WKH�WHDFKHUV�WKHPVHOYHV�VKRXOG�EH�¿[HG�
XS� LQLWLDWHG� GHYRWHHV�� RWKHUZLVH� KRZ� WKH� FKLOGUHQ� FDQ� JHW� WKH� ULJKW� LQIRUPDWLRQ� DQG� H[DPSOH"� �/HWWHU� WR�
$QLUXGGKD��&DOFXWWD��0DUFK���������

6ULOD�3UDEKXSDGD�FRQGHPQHG� WKH�PRGHUQ�HGXFDWLRQ�V\VWHP� LQ�ZKLFK� WHDFKHUV�DUH�DSSRLQWHG�RQ� WKH�EDVLV�RI� WKHLU�
DFDGHPLF�TXDOL¿FDWLRQ�DORQH��

)RU�OHDUQLQJ�9HGLF�NQRZOHGJH��RQH�PXVW�DSSURDFK�D�SHUVRQ�ZKR�LV�FHQW�SHUFHQW�HQJDJHG�LQ�GHYRWLRQDO�VHUYLFH��
+H�PXVW�QRW�GR�WKLQJV�ZKLFK�DUH�IRUELGGHQ�LQ�WKH�ĞƗVWUDV��$�SHUVRQ�FDQQRW�EH�D�WHDFKHU�LI�KH�GULQNV�RU�VPRNHV��,Q�
WKH�PRGHUQ� V\VWHP� RI� HGXFDWLRQ� WKH� WHDFKHU
V� DFDGHPLF� TXDOL¿FDWLRQ� LV� WDNHQ� LQWR� FRQVLGHUDWLRQ�ZLWKRXW�
HYDOXDWLRQ�RI�KLV�PRUDO�OLIH��7KHUHIRUH��WKH�UHVXOW�RI�HGXFDWLRQ�LV�PLVXVH�RI�KLJK�LQWHOOLJHQFH�LQ�VR�PDQ\�ZD\V��
�6%���������7UDQVODWLRQ�DQG�3XUSRUW�

1RW�WKDW��3URIHVVRU�VXFK�DQG�VXFK���DQG�HDWLQJ�PHDW��7KLV�LV�WKH�GHJUDGDWLRQ�RI�VRFLHW\��+H�LV�GRLQJ�WKH�ZRUN�RI�
D�EUƗKPD۬D²WHDFKHU�PHDQV�EUƗKPD۬D²DQG�HDWLQJ�PHDW���2K��KRUULEOH���5RRP�&RQYHUVDWLRQ�ZLWK�'HYRWHHV��
1HZ�2UOHDQV��$XJXVW���������

7KH�SULQFLSOH�RI�WHDFKLQJ�E\�H[DPSOH�LV�FHQWUDO�WR�WKH�SKLORVRSK\�RI�.UVQD�FRQVFLRXVQHVV��6ULOD�3UDEKXSDGD�H[SHFWHG�
QRW�MXVW�WHDFKHUV�DW�VFKRRO�WR�DGKHUH�WR�LW�WR�HGXFDWH�WKH�FKLOGUHQ��EXW�DOVR�DOO�SUHDFKHUV�WR�IROORZ�LW�WR�EH�H൵HFWLYH�LQ�
FRQYH\LQJ�9HGLF�WUXWKV�WR�SHRSOH�LQ�JHQHUDO��+H�DVVHUWHG�WKDW�WKLV�ZRXOG�EHQH¿W�ERWK�WKH�SUHDFKHU�DQG�WKH�FRQJUHJDWLRQ�

6R�\RX�DUH�RQH�RI�WKH�FKLHI�PHQ�RI�WKLV�,QVWLWXWLRQ��NLQGO\�PDLQWDLQ�\RXU�EHKDYLRU�WR�WKH�VWDQGDUG�VR�WKDW�RWKHUV�
ZLOO�IROORZ�DQG�WKH�ZKROH�WKLQJ�PD\�JR�RQ�QLFHO\��,W�ZDV�VDLG�DERXW�/RUG�&DLWDQ\D��ƖSDQL�ƗFDUL�SUDEKX�MƯYHUH�
ĞLNKƗ\D��WKDW�LV��+H�SHUVRQDOO\�XVHG�WR�SUDFWLFH�+LPVHOI�WKH�LQMXQFWLRQV�DQG�WKHQ�+H�XVHG�WR�WHDFK�RWKHUV��7KDW�LV�
RXU�SULQFLSOH��8QOHVV�RQH�LV�SHUIHFWO\�EHKDYHG�SHUVRQ��KH�FDQQRW�WHDFK�RWKHUV��/HWWHU�WR�+D\DJULYD��0DGUDV��
)HEUXDU\����������

,I�\RX�DUH�QRW�LGHDO��WKHQ�LW�ZLOO�EH�XVHOHVV�WR�RSHQ�FHQWHU��<RX�EHKDYH�QLFHO\��WKH\�ZLOO�FRPH��WKH\�ZLOO�VHH��DQG�
WKH\�ZLOO�OHDUQ��,I�\RX�JR�WR�VRPH�VFKRRO�DQG�WKH�SURIHVVRUV�DUH�UDVFDOV��WKHQ�ZKDW�\RX�ZLOO�OHDUQ"�,W�LV�ERWK��
UHFLSURFDO��<RX�VKDOO�DFW�DV�SURIHVVRU��WHDFKHUV��<RXU�OLIH�VKRXOG�EH�LGHDO��DQG�WKH\�ZLOO�FRPH�DQG�VHH��DQG�WKH\�
ZLOO�OHDUQ���6ULPDG�EKDJDYDWDP�/HFWXUH��0HOERXUQH��0D\����������
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:H�DUH�VWLOO�GHYHORSLQJ�DUWLFOHV�RQ�WKH�SKLORVRSK\�RI�HGXFDWLRQ�LQ�,6.&21��$V�5DVDPDQGDOD�'DV�FRPPHQWHG�LW�LV�
LQWHUHVWLQJ�WKDW�ZH�FDQQRW�¿QG�WKDW�PDQ\�SHRSOH�LQ�,6.&21�WR�ZULWH�RQ�WKLV�WRSLF��6R��WKLV�LVVXH�ZHUH�WKLQNLQ�RI�MXVW�
KDYLQJ�WKLV�SODFH�KROGHU�DQG�UHTXHVW�DQ\RQH�ZKR�ZDQWV�WR�VXEPLW�OHDUQHG�DUWLFOHV�RQ�WKLV�WRSLF�WR�ZULWH�XV��7KHQ�ZH�
UHFHLYHG�WKH�H[FHOOHQW�DUWLFOH�DERXW�(GXFDWLRQ�LQ�5XVVLD�DQG�LW�LQFOXGHV�D�URXJK�GUDIW�RI�D�3KLORVRSK\�RI�(GXFDWLRQ��
3OHDVH�ORRN�DW�LW��7KH�DXWKRU�DOVR�DVNV�WR�MRLQ�WKH�GHYHORSPHQW�RI�WKLV�0LQLVWU\�ERRN�RQ�3K��(G��VR�ZH�FHUWDLQO\�KRSH�+��
*��%DOD�JRYLQGD�'DV�DQG�9LSODYDK�FDQ�PDNH�WKDW�FR�RUGLQDWLRQ�
,Q�WKH�QH[W�9LSODYDK��5DGKLND�UDPDQD�'DV�KDV�DJUHHG�WR�ZULWH�DQ�DUWLFOH�RQ�WKLV�WRSLF��2I�FRXUVH��WKH�LGHD�LV�WKHQ�WR�XVH�
WKHVH�DUWLFOHV�DV�WKH�EDVLV�IRU�D�ERRN�WKDW�ZLOO�EH�XVHIXO�LQ�GHYHORSLQJ�D�¿UVW�FODVV�HGXFDWLRQDO�V\VWHP�ZRUWK\�RI�WKH�QDPH�
%KDNWLYHGDQWD�

������������	����������

,� 3ULQFLSOHV�RI�HGXFDWLRQ�
2XU�¿UVW�EXVLQHVV�LV�WR�SUHDFK�WR�WKH�GHYRWHHV�
DQG� WR� PDLQWDLQ� WKH� KLJKHVW� VWDQGDUG� RI�
9DLVQDYD�HGXFDWLRQ���/HWWHU�IURP��WK�-XO\������

,
YH�EHHQ�DSSURDFKHG�E\�WKH�([HFXWLYH�&RPPLWWHH�RI�WKH�
0LQLVWU\�RI��(GXFDWLRQ�WR�SUHVHQW�D�EULHI�REVHUYDWLRQ�RI�
WKH�HGXFDWLRQ�DW�,6.&21�LQVWLWXWLRQV�LQ�5XVVLD��%HIRUH�
,�VWDUW�WDONLQJ�DERXW�GL൵HUHQW�SURMHFWV�DQG�SURJUDPV��,�

������������������������ǣ���������������������������

ZRXOG�OLNH�WR�VWDWH�WKH�SULQFLSOHV�WKDW�DUH�WKH�EDVH�RI�WKH�
HGXFDWLRQ��
:H
YH�WULHG�WR�OLVW�NH\�SULQFLSOHV�DQG�YDOXHV�RI�JHQXLQH�
HGXFDWLRQ��WKRXJK�WKH�OLVW�GRHVQ
W�FODLP�WR�EH�DEVROXWHO\�
FRPSOHWH�DQG�VWUXFWXUHG��LW�DSSHDUV�WR�EH�D�JRRG�WRRO�IRU�
WKH�GHYHORSPHQW�RI�YDULRXV�SURMHFWV�DQG�V\VWHPV��,W�LV�D�
IDFW� WKDW� VRPHWLPHV� HGXFDWLRQ� GRHVQ
W� JLYH� D� GHVLUHG�
UHVXOW�RU�WKDW�DORQJ�ZLWK�WKH�GHVLUHG�UHVXOW�LW�EULQJV�DQ�
XQZDQWHG�UHVXOW��,W�PHDQV�WKDW�RQH�RI�WKH�SULQFLSOHV�LV�
PLVVLQJ�� 'HHS� DQG� SHUVLVWHQW� PHGLWDWLRQ� RQ� WKHVH�
SULQFLSOHV�KHOSV�XV�WR�FRQVWDQWO\�LPSURYH�WKH�TXDOLW\�RI�
WKH�HGXFDWLRQ�ZH�R൵HU�GHYRWHHV�LQ�5XVVLD��WKHUHIRUH�ZH�
DUH� KRSLQJ� WKDW� WKLV� OLVW� ZLOO� EH� RI� VRPH� KHOS� WR� WKH�
GHYRWHHV�HQJDJHG�LQ�WKH�HGXFDWLRQDO�LQVWLWXWLRQV��
,W�PD\� UHTXLUH� D� ELJJHU� DUWLFOH� WR� SUHVHQW� D� FRPSOHWH�
GHVFULSWLRQ�RI�WKH�LPSOHPHQWDWLRQ�RI�WKHVH�SULQFLSOHV�RU�
HYHQ�VRPH�UHVHDUFK��VR�ZH�ZLOO�OLPLW�RXUVHOYHV�ZLWK�WKH�
OLVW�RI�WKH�SULQFLSOHV�DQG�WKHLU�EULHI�H[SODQDWLRQ��$OVR��
ZH
OO�SUHVHQW�6ULOD�3UDEKXSDGD
V�TXRWH�WR�HDFK�RI�WKHVH�DV�
DQ�LOOXVWUDWLRQ���

�� $XWKRULW\�±�RXU�FXUULFXOXPV�DUH�EDVHG�RQ�WKH�
PRVW� REMHFWLYH� NQRZOHGJH�� IRUHPRVW� RQ� 6ULOD�
3UDEKXSDGD
V�TXRWHV�

,Q�WKH�SDUDPSDUƗ�V\VWHP��WKH�LQVWUXFWLRQV�WDNHQ�
IURP�WKH�ERQD�¿GH�VSLULWXDO�PDVWHU�PXVW�DOVR�EH�
EDVHG� RQ� UHYHDOHG� 9HGLF� VFULSWXUHV�� �ĝUƯ�
&DLWDQ\D�FDULWƗP܀WD��$GL�OLOD������

%\�7LUWKD�SDYDQD�'DV
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�� /LYH � JX LGDQFH � ± � W K H � LPSR U W DQFH � R I�
FRPPXQLFDWLRQ�ZLWK�WKH�FRQYH\HU�RI�%KDNWL�LQ�
HGXFDWLRQ�LV�SDUDPRXQW�
2QH�ZKR�LV�QRW�WDXJKW�E\�D�ERQD�¿GH�VSLULWXDO�
PDVWHU�FDQQRW�XQGHUVWDQG�WKH�9HGLF�OLWHUDWXUH��
7R� HPSKDVL]H� WKLV� SRLQW�� /RUG� ��D۬܈܀. ZKLOH�
LQVWUXFWLQJ� $UMXQD�� FOHDUO\� VDLG� WKDW� LW� ZDV�
EHFDXVH� $UMXQD� ZDV� +LV � GHYRWHH� DQG�
FRQ¿GHQWLDO�IULHQG�WKDW�KH�FRXOG�XQGHUVWDQG�WKH�
P\VWHU\� RI� WKH� %KDJDYDG�JƯWƗ�� ,W� LV� WR� EH�
FRQFOXGHG�� WKHUHIRUH�� WKDW� RQH� ZKR� ZDQWV� WR�
XQGHUVWDQG� WKH�P\VWHU\� RI� UHYHDOHG� VFULSWXUHV�
PXVW�DSSURDFK�D�ERQD�¿GH�VSLULWXDO�PDVWHU��KHDU�
IURP�KLP�YHU\�VXEPLVVLYHO\��DQG�UHQGHU�VHUYLFH�
WR�KLP���ĝUƯ�&DLWDQ\D�FDULWƗP܀WD��$GL�OLOD������

�� 8QVHO¿VKQHVV�±�GHVLUH�WR�KHOS�RWKHUV�LV�WKH�RQO\�
PRWLYDWLRQ�RI�RXU�VHUYLFH�
-XVW�OLNH�ZH�DUH�OHFWXULQJ��HGXFDWHG��HGXFDWLQJ�
SHRSOH��:H�GRQ
W�VD\�WKDW��*LYH�XV�VDODU\���:H�
VLPSO\�DVN�WKHP���3OHDVH�FRPH���«�,
OO�JLYH�\RX�
IRRG��,
OO�JLYH�\RX�JRRG�VHDW��3OHDVH�FRPH�DQG�
KHDU��:H�DUH�QRW�DVNLQJ�PRQH\��WKDW��)LUVW�RI�DOO�
SD\� WKH� IHHV�� 7KHQ� \RX� FRPH� DQG� OHDUQ�
%KDJDYDG�JƯWƗ���:H�QHYHU�VD\�VR��«�%UƗKPD۬D�
LV�HDJHU�WR�VHH�WKDW�SHRSOH�DUH�HGXFDWHG���7DNH�
IUHH� HGXFDWLRQ� DQG� EH� HGXFDWHG�� %H� D� KXPDQ�
EHLQJ��� 7KLV� LV� EUƗKPD۬D
V� EXVLQHVV�� �5RRP�
FRQYHUVDWLRQV�����-XQH�������

�� 0LQG� VHW� RI� VHUYLFH� ±� WR� KHOS� WHDFKHUV� WR�
FXOWLYDWH� D� VHUYLWRU
V� PLQG� VHW� DV� ZHOO� DV� D�
VWXGHQW
V�RQH��WR�SURPRWH�FXOWLYDWLRQ�RI�JUDWLWXGH�
DQG�GHVLUH�WR�VHUYH�WHDFKHUV�DPRQJ�VWXGHQWV�
$OWKRXJK�R৽FLDOO\�,�DP�\RXU�6SLULWXDO�0DVWHU��,�
FRQVLGHU�\RX�DOO�VWXGHQWV�DV�P\�6SLULWXDO�0DVWHU�
EHFDXVH�\RXU�ORYH�IRU�.ULVKQD�DQG�VHUYLFH�IRU�
.ULVKQD� WHDFK� PH� KRZ� WR� EHFRPH� D� VLQFHUH�
.ULVKQD�&RQVFLRXV�SHUVRQ��/HWWHU� WR�-DGXUDQL�
'DVL�����'HFHPEHU�������

(YHU\�GLVFLSOH�PXVW�FRQVLGHU�KLPVHOI�FRPSOHWHO\�
XQDZDUH� RI� WKH� VFLHQFH� RI� �D۬܈܀. DQG� PXVW�
DOZD\V�EH�UHDG\�WR�FDUU\�RXW�WKH�RUGHUV�RI�WKH�
VSLULWXDO�PDVWHU�WR�EHFRPH�FRPSHWHQW�LQ�.۬܈܀D�
FRQVFLRXVQHVV��$�GLVFLSOH�VKRXOG�DOZD\V�UHPDLQ�
D�IRRO�EHIRUH�KLV�VSLULWXDO�PDVWHU���ĝUƯ�&DLWDQ\D�
FDULWƗP܀WD��$GL�OLOD������

�� 4XDOLW\� ±� ZH� DUH� FRQVWDQWO\� ZRUNLQJ� RQ�
LPSURYLQJ�RXU�FXUULFXOXP��LQFOXGLQJ�PDWHULDOV�
DQG�WHDFKHUV
�TXDOL¿FDWLRQ�

7KXV� WKH� JXUX� WDNHV� RQ� D� YHU\� JUHDW�
UHVSRQVLELOLW\��+H�PXVW�JXLGH�KLV�GLVFLSOH�DQG�
HQDEOH�KLP�WR�EHFRPH�DQ�HOLJLEOH�FDQGLGDWH�IRU�
WKH� SHUIHFW� SRVLWLRQ²LPPRUWDOLW\�� 7KH� JXUX�
PXVW� EH� FRPSHWHQW� WR� OHDG� KLV� GLVFLSOH� EDFN�
KRPH�� EDFN� WR� *RGKHDG�� �6FLHQFH� RI� 6HOI�
5HDOLVDWLRQ��FKDSWHU���

�� 3URDFWLYLW\� ±� RXU� HGXFDWLRQ� PXVW� IRUHVHH�
SHRSOH
V� QHHGV� DQG� EXLOG� D� ULJKW� VRFLHW\�
EHIRUHKDQG�
$V�ORQJ�DV�D�GHYRWHH�LV�LQ�KLV�PDWHULDO�ERG\��KLV�
SUREDWLRQDO� DFWLYLWLHV� LQ� GHYRWLRQDO� VHUYLFH�
SUHSDUH�KLP�IRU�EHLQJ�WUDQVIHUUHG�WR�WKH�/RUG
V�
VXSUHPH�DERGH���1DUDGD�EKDNWL�VXWUD����

�� $ZDUHQHVV� ±�ZH�GR� QRW� FRQ¿QH� RXUVHOYHV� WR�
PHPRUL]DWLRQ��EXW�WHDFK�GHYRWHHV�WR�WKLQN�DQG�
DFW�LQ�IXOO�FRQVFLRXVQHVV�
)RU�H[DPSOH��ZH�NQRZ�IURP�%KDJDYDG�JLWD�WKDW�
.ULVKQD�VD\V�+H�LV�WKH�WDVWH�LQ�ZDWHU��1RZ�WU\�WR�
XQGHUVWDQG� MXVW� KRZ� .ULVKQD� LV� WKDW� WDVWH� LQ�
ZDWHU��WKDW�LV�WKH�KLJK�FODVV�HGXFDWLRQ���/HWWHU�
WR�+ULGD\DQDQGD����-XO\�������

�� ,QGHSHQGHQFH�±�ZH�WHDFK�SHRSOH�WR�GHSHQG�RQ�
WKH� VSLULWXDO�PDVWHU�� EXW� WR�EH� LQGHSHQGHQW� LQ�
WKLV�UHOLDQFH�
,I� WKHUH� LV� QR� FKDQFH� WR� VHUYH� WKH� VSLULWXDO�
PDVWHU�GLUHFWO\��D�GHYRWHH�VKRXOG�VHUYH�KLP�E\�
UHPHPEHULQJ� KLV� LQVWUXFWLRQV�� 7KHUH� LV� QR�
GLৼHUHQFH� EHWZHHQ� WKH� VSLULWXDO� PDVWHU
V�
LQVWUXFWLRQV�DQG�WKH�VSLULWXDO�PDVWHU�KLPVHOI��,Q�
KLV�DEVHQFH�� WKHUHIRUH�� KLV�ZRUGV�RI� GLUHFWLRQ�
VKRXOG� EH� WKH� SULGH� RI� WKH� GLVFLSOH�� �ĝUƯ�
&DLWDQ\D�FDULWƗP܀WD��$GL�OLOD������

�� 9ROXQWDULQHVV� ±� ZH� GR� QRW� IRUFH� SHRSOH� WR�
GHYHORS�VSLULWXDOO\�EXW�FXOWLYDWH�LQVSLUDWLRQ�IRU�
VSLULWXDO�GHYHORSPHQW�
«RXU� OHDGHUV� VKDOO� EH� FDUHIXO� QRW� WR� NLOO� WKH�
VSLULW� RI� HQWKXVLDVWLF� VHUYLFH�� ZKLFK� LV�
LQGLYLGXDO� DQG� VSRQWDQHRXV� DQG� YROXQWDU\��
7KH\� VKRXOG� WU\� DOZD\V� WR� JHQHUDWH� VRPH�
DWPRVSKHUH�RI�IUHVK�FKDOOHQJH�WR�WKH�GHYRWHHV��
VR�WKDW�WKH\�ZLOO�DJUHH�HQWKXVLDVWLFDOO\�WR�ULVH�
DQG� PHHW� LW�� �/HWWHU� WR� .DUDQGKDUD� GDV�� ���
'HFHPEHU�������

�� ,QGLYLGXDOLW\� ±�ZH� WU\� WR� DGDSW� HGXFDWLRQ� WR�
HYHU\� LQGLYLGXDO�� ZH� GR� QRW� FRQGXFW� LW� LQ� D�
FROOHFWLYH�SDWWHUQ�



��+VOF������

,W�LV�WKH�GXW\�RI�WKH�ƗFƗU\D��WKH�VSLULWXDO�PDVWHU��WR�
¿QG�WKH�ZD\V�DQG�PHDQV�IRU�KLV�GLVFLSOH�WR�¿[�KLV�
PLQG�RQ�.۬܈܀D���1HFWDU�RI�GHYRWLRQ��FKDSWHU���

�� 6\VWHP�±�ZH�JLYH�SHRSOH�NQRZOHGJH�DFFRUGLQJ�
WR�WKHLU�VSLULWXDO�OHYHO�DQG�QHHGV�
³,Q�WKH�EHJLQQLQJ�RQH�PXVW�KDYH�D�SUHOLPLQDU\�
GHVLUH�IRU�VHOI�UHDOL]DWLRQ��7KLV�ZLOO�EULQJ�RQH�WR�
WKH�VWDJH�RI�WU\LQJ�WR�DVVRFLDWH�ZLWK�SHUVRQV�ZKR�
DUH� VSLULWXDOO\� HOHYDWHG�� ,Q� WKH� QH[W� VWDJH� RQH�
EHFRPHV� LQLWLDWHG� E\� DQ� HOHYDWHG� VSLULWXDO�
PDVWHU��DQG�XQGHU�KLV�LQVWUXFWLRQ�WKH�QHRSK\WH�
GHYRWHH�EHJLQV�WKH�SURFHVV�RI�GHYRWLRQDO�VHUYLFH��
%\� H[HFXWLRQ� RI� GHYRWLRQDO� VHUYLFH� XQGHU� WKH�
JXLGDQFH�RI� WKH� VSLULWXDO�PDVWHU�� RQH�EHFRPHV�
IUHH� IURP� DOO� PDWHULDO� DWWDFKPHQW�� DWWDLQV�
VWHDGLQHVV� LQ� VHOI�UHDOL]DWLRQ�� DQG� DFTXLUHV� D�
WDVWH�IRU�KHDULQJ�DERXW�WKH�$EVROXWH�3HUVRQDOLW\�
RI� *RGKHDG�� ĝUƯ� ��D۬܈܀. «� 6R�� E\� WKH� VORZ�
SURFHVV� RI� GHYRWLRQDO� VHUYLFH�� XQGHU� WKH�
JXLGDQFH�RI�WKH�ERQD�¿GH�VSLULWXDO�PDVWHU��RQH�
FDQ�DWWDLQ�WKH�KLJKHVW�VWDJH��EHLQJ�IUHHG�IURP�DOO�
PDWHULDO�DWWDFKPHQW���%KDJDYDW�JLWD������

�� 6WHS�E\�VWHS�±�ZH�EXLOG�RXU�HGXFDWLRQ�LQ�WKH�ZD\�
SHRSOH�DUH�DEOH�WR�UHFHLYH�NQRZOHGJH��JUDGXDOO\��
LQ�DFFRUGDQFH�RI�WKHLU�UHDGLQHVV�
$�WHDFKHU�LQVWUXFWV�WKH�VWXGHQW�LI�WKH�VWXGHQW�LV�
FDSDEOH�RI� WDNLQJ�PRUH�DQG�PRUH� LQVWUXFWLRQV��
2WKHUZLVH�� LQ� VSLWH� RI� EHLQJ� LQVWUXFWHG� E\� WKH�
WHDFKHU��WKH�VWXGHQW�FDQQRW�PDNH�VWULGHV�LQ�KLV�
XQGHUVWDQGLQJ��6ULPDG�%KDJDYDWDP�������

�� %URDGQHVV�DQG�DFFHVVLELOLW\�±�ZH�DUUDQJH�RXU�
HGXFDWLRQ� VR� LW� LV� DFFHVVLEOH� WR� HYHU\RQH��
UHJDUGOHVV�RI�WKHLU�DELOLWLHV�DQG�RSSRUWXQLWLHV�
$� EUƗKPD۬D� VKRXOG� JLYH� FKDQFH� WR� HYHU\RQH��
HYHQ� WR� WKH� SƗSD�\RQL�� KRZ� WR� EHFRPH�
EUƗKPD۬D�� 7KDW� LV� UHDO� EUƗKPD۬D�� $QG� WKH�
UDVFDO� ZKR� WKLQNV� WKDW� �,� VKDOO� UHPDLQ� VLPSO\�
EUƗKPD۬D�� RWKHUV� VKDOO� UHPDLQ� POHFFKDV� DQG�
\DYDQDV��� KH� LV� QRW� EUƗKPD۬D�� KH� LV� ĞǌGUD��
EHFDXVH� KLV�PLQG� LV� VR� FULSSOHG��+H� GRHV� QRW�
ZDQW�WR�VHH�RWKHUV�WR�EHFRPH�EUƗKPD۬D���6ULPDG�
%KDJDYDWDP�/HFWXUH�����-XQH���������

�� &ROOHFWLYLW\�±�ZH�SUHIHU�WR�HGXFDWH�GHYRWHHV�LQ�
DVVRFLDWLRQ�ZLWK�RWKHU�9DLVKQDYDV�
�&�� 7R� EULQJ� WRJHWKHU� LQGLYLGDOV� LQ� D� 6RFLHW\��
UHJDUGOHVV� RI� QDWLRQDOLW\� DQG� LUUHVSHFWLYH� RI�
FUHHG�RU�FDVWH��LQ�RUGHU�WR�GHYHORS�D�QHDUQHVV�WR�

WKH�*RGKHDG�DQG�WKHUHE\�WKH�LGHD�WKDW�ZLWKLQ�
WKH�PHPEHUV�DQG�KXPDQLW\�DW�ODUJH�WKHUH�LV�DQ�
LQ¿QLWHVLPDO�VRXO�VSLULW�WKDW�LV�SDUW�DQG�SDUFHO�
LQ�TXDOLW\�ZLWK�WKH�*RGKHDG��DQG�WKDW�DOO�OLIH�LV�
PHDQW�IRU�WKH�VDWLVIDFWLRQ�RI�VDLG�*RGKHDG��WKH�
6XSUHPH� 6RXO�� �&RQVWLWXWLRQ� RI� $VVRFLDWLRQ��
OHJDO�GRFXPHQW�

�� &RPSUHKHQVLYHQHVV� ±� ZH� GHYHORS� RXU�
HGXFDWLRQ�LQ�RUGHU�WR�KHOS�SHRSOH�LQ�DOO�DUHDV�RI�
WKHLU�OLIH�
7R� HGXFDWH� WKH� JUHDWHU� KXPDQ� VRFLHW\� LQ� WKH�
WHFKQLTXHV� RI� VSLULWXDO� OLIH� DV� WKH� EDVLV� IRU� D�
EDODQFHG�SV\FKLF�DQG�ELRORJLFDO�GHYHORSPHQW��
DQG�WKHUHE\�DFKLHYH�IRU�WKH�¿UVW�WLPH�LQ�KXPDQ�
VRFLHW\� D� UHDO� SHDFH� DQG� XQLW\� DPRQJ� WKH�
FRQWHQGLQJ� IRUFHV� LQ� WKH� ZRUOG� WRGD\��
�&RQVWLWXWLRQ�RI�$VVRFLDWLRQ��OHJDO�GRFXPHQW�

�� 3UDFWLFDOLW\�±�ZH�GR�QRW�MXVW�WHDFK�WKHRU\��ZH�
KHOS�SHRSOH�FKDQJH�WKHLU�OLYHV���
� -xƗQD� PHDQV� WKHRUHWLFDO� NQRZOHGJH�� DQG�
YLMxƗQD� UHIHUV� WR� SUDFWLFDO� NQRZOHGJH�� IRU�
LQVWDQFH�� D� VFLHQFH� VWXGHQW� KDV� WR� VWXG\�
WKHRUHWLFDO� VFLHQWL¿F� FRQFHSWLRQV� DV� ZHOO� DV�
DSSOLHG�VFLHQFH��7KHRUHWLFDO�NQRZOHGJH�DORQH�
ZLOO�QRW�KHOS��2QH�KDV�WR�EH�DEOH�WR�DOVR�DSSO\�
WKLV�NQRZOHGJH��6LPLODUO\��LQ�\RJD�RQH�VKRXOG�
KDYH� QRW� RQO\� WKHRUHWLFDO� NQRZOHGJH� EXW�
SUDFWLFDO�NQRZOHGJH���7KH�SHUIHFWLRQ�RI�\RJD��
FKDSWHU���

�� 9DOXH�RULHQWDWHG�±�ZH�IRFXV�RQ�GHYHORSLQJ�WKH�
TXDOLWLHV�DQG�YDOXHV�RI�D�UHDO�9DLVKQDYD�
$�OHDUQHG�PDQ�WUHDWV�DOO�ZRPHQ�H[FHSW�KLV�ZLIH�
DV� KLV� PRWKHU�� ORRNV� RQ� RWKHUV
� SURSHUW\� DV�
JDUEDJH� LQ� WKH�VWUHHW��DQG� WUHDWV�RWKHUV�DV�KH�
ZRXOG� WUHDW� KLV� RZQ� VHOI�� 7KHVH� DUH� WKH�
V\PSWRPV�RI�D�OHDUQHG�SHUVRQ�DV�GHVFULEHG�E\�
&Ɨ۬DN\D�3D۬ڲLWD��7KLV�VKRXOG�EH�WKH�VWDQGDUG�
IRU�HGXFDWLRQ��(GXFDWLRQ�GRHV�QRW�PHDQ�KDYLQJ�
DFDGHPLF� GHJUHHV� RQO\�� 2QH� VKRXOG� H[HFXWH�
ZKDW� KH� KDV� OHDUQHG� LQ� KLV� SHUVRQDO� OLIH��
�6ULPDG�%KDJDYDWDP���������

�� &RQWLQXRXVQHVV�±�ZH�WU\�WR�KHOS�GHYRWHHV�WR�
JHW�DQ�HGXFDWLRQ�RQ�D�GDLO\�EDVLV��UHJDUGOHVV�RI�
WKHLU�PDWHULDO�FLUFXPVWDQFHV�
(QJDJH� \RXU�PLQG�DOZD\V� LQ� WKLQNLQJ�RI�0H��
RৼHU� REHLVDQFHV� DQG� ZRUVKLS� 0H�� %HLQJ�
FRPSOHWHO\� DEVRUEHG� LQ� 0H�� VXUHO\� \RX� ZLOO�
FRPH�WR�0H���%KDJDYDW�JLWD������
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,,���*HQHUDO�FRQFHSW

:H
YH� VDLG� D� IHZ�ZRUGV� DERXW� WKH� SULQFLSOHV� DQG�
YDOXHV�RI�HGXFDWLRQ��VR�QRZ�OHW
V�WDON�LQ�GHWDLOV�DERXW�
VRPH�RI�WKHLU�FRQVHTXHQFHV�LQ�RUGHU�WR�KDYH�D�ORRN�
DW�WKH�SLFWXUH�RI�HGXFDWLRQ�DW�ODUJH���
:H� FRQVLGHU� WKDW� WKH� HGXFDWLRQ� RI� GHYRWHHV�PXVW�
EHFRPH� D� FRQVWDQW� SURFHVV� LQ� WKHLU� VSLULWXDO�
DGYDQFHPHQW�� 7KHUHIRUH�� ZH� VHH� DOO� ,6.&21�
SURJUDPV� DV� HGXFDWLRQDO� EHFDXVH� D� GHYRWHH
V�
SDUWLFLSDWLRQ� LQ� VXFK� DFWLYLWLHV� KHOSV� LQ� WKHLU�
VSLULWXDO�GHYHORSPHQW���
$W�WKH�VDPH�WLPH��ZH�ZRXOG�OLNH�WR�PDNH�WKH�SURFHVV�
RI�VSLULWXDO�DGYDQFHPHQW�FRKHUHQW��7KHUHIRUH��RXU�
SULPDU\� JRDO� LV� WR� XQLWH� WKH� SURJUDPV� LQ� VRPH�
VWUXFWXUH� WKDW� FRXOG� KHOS� GHYRWHHV� WR� UHFHLYH� D�
V\VWHPDWLF�HGXFDWLRQ�UDWKHU�WKDQ�D�FKDRWLF�RQH
2XU�$FDU\DV�JDYH�XV�WKLV�VWUXFWXUH��5XSD�*RVZDPL�
GHVFULEHG� QLQH� VWDJHV� RI� WKH� GHYRWLRQDO� VHUYLFH��
:H
YH�GHFLGHG�WR�EDVH�RXU�HGXFDWLRQDO�V\VWHP�IRU�
GHYRWHHV�SUHFLVHO\�RQ�WKHVH�VWDJHV�� �2XU�HGXFDWLRQ�
DLPV�WR�KHOS�DQ\RQH�ZKR�LV�RQ�WKH�VWDJH�RI�6UDGGKD�
WR�JUDGXDOO\�UHDFK�DW�OHDVW�WKH�OHYHO�RI�1LVWKD��
$�GHWDLOHG�DQDO\VLV�ZRXOG�KDYH�WR�EH�SUHVHQWHG�LQ�D�
GL൵HUHQW�DUWLFOH��EHFDXVH�WKH�WRSLF�LV�UDWKHU�EURDG��
1HYHUWKHOHVV��ZH�KDYH�FRPSLOHG�DERXW�����RI�6ULOD�
3UDEKXSDGD
V�TXRWHV�DV�ZHOO�DV�SUHYLRXV�$FDU\DV
�RQ�
WKH� WRSLFV� UHODWHG� WR� WKH� VWDJHV� RI� %KDNWL�
GHYHORSPHQW�IURP�6UDGKD�WR�1LVWKD��<RX�PLJKW�¿QG�
VRPH�IRRG�IRU�\RXU�UHÀHFWLRQ�KHUH�
7KHVH�TXRWHV�DUH�DYDLODEOH�KHUH����KWWSV���ZZZ�GURS
ER[�FRP�V�L\NL�EEHJOF��LJ�4XRWHV�GRF["GO �

7KXV��ZH�WU\�WR�R൵HU�GHYRWHHV�D�VWUXFWXUHG�SURJUDP�
RI� D� FRPSUHKHQVLYH� VSLULWXDO� GHYHORSPHQW� LQ�
DFFRUGDQFH�ZLWK�WKHLU�OHYHO���
$Q\�VWUXFWXUH�VXJJHVWV�D�NLQG�RI�SDWWHUQ��EXW�ZH�DLP�
WR�PDNH�HGXFDWLRQ�PRUH�SHUVRQDO��:H�KDYH�JLYHQ�
ORFDO� OHDGHUV� WKH� ULJKW� WR� DGDSW� FXUULFXOXPV� DQG�
GL൵HUHQW�UHVRXUFHV��LQFOXGLQJ�ERRNV��WUDLQLQJ�DLGV��
HWF����WR�WKH�QHHGV�RI�WKHLU�FRPPXQLW\��$OVR��ZH�WU\�WR�
PDNH�HGXFDWLRQ�LQH[WULFDEO\�OLQNHG�ZLWK�PHQWRULQJ�
LQ � RUGHU � WR � LPSOHPHQW � WKH� SU LQFLSOHV � RI�
LQGLYLGXDOLW\�� SUDFWLFDOLW\�� DQG� OLYH� JXLGDQFH� LQ�
HGXFDWLRQ��7KHUHIRUH�ZH� DUH� WU\LQJ� WR� RUJDQL]H� D�
FRQVLGHUDEOH�DPRXQW�RI�KRPH�SURJUDPV��ZKHUH�LQ�
VPDOO�JURXSV��GHYRWHHV�FDQ�UHFHLYH�HGXFDWLRQ�WKDW�
PHHWV�WKHLU�QHHGV��6R��GHYRWHHV�DUH�DEOH�WR�DWWHQG�
FRXUVHV�RI�WKHLU�LQWHUHVW��ZKLFK�DUH�FRQGXFWHG�LQ�DQ�
LQIRUPDO�HQYLURQPHQW�IURP�\HDU�WR�\HDU�WR�GHYHORS�
UHODWLRQVKLSV�ZLWK�WKH�HOGHU�9DLVQDYDV�DQG�UHFHLYH�
V\VWHPDWLF�PHQWRULQJ�LQ�WKHLU�OLIH��
7KH�DERYH�WZR�VHFWLRQV�DUH�YHU\�LQVSLULQJ�
,�UHFRPPHQG�VRPH�QRPLQDWHG�GHYRWHH�IURP�5XVVLD�
WR� SDUWLFLSDWH� LQ� WKH� 0LQLVWU\� RI� (GXFDWLRQ� ±�

,6.&21� 3KLORVRSK\� RI� (GXFDWLRQ� %RRN�� +�� +��
+DQXPDW�3UHVDND�0DKDUDMD� LV� OHDGLQJ� WKLV�SURMHFW�
DQG�,�VKDOO�EH�JODG�WR�DUUDQJH�D�PHHWLQJ�LI�\RX�DJUHH�

>(',725
6�127(��+��*��%DOD�JRYLQGD�'DV�RI�
,6.&21�3XQH�LV�OHDGLQJ�WKH�SURMHFW��+��3��6ZDPL�
LV�WU\LQJ�WR�KHOS��:H�KDYH�DGGHG�RXU�HQWKXVLDVWLF�
FRPPHQWV�RQ� WKLV� WRSLF� LQ� WKLV� LVVXHV�DUWLFOH�RQ�
3KLORVRSK\�RI�(GXFDWLRQ�@

,,,���2XU�3URMHFWV�

$V� WKHUH� DUH� DERXW� D� KXQGUHG� ELJ� DQG� VPDOO�
FRPPXQLWLHV�LQ�5XVVLD�DQG�LW�LV�LPSRVVLEOH�WR�VSHDN�
DERXW�DOO�HGXFDWLRQDO�LQLWLDWLYHV�LQ�DOO�FRPPXQLWLHV�
LQ�WKLV�DUWLFOH��ZH
OO�WDON�DERXW�VRPH�LPSRUWDQW�RQHV��
6RPH�RI�WKHP�DUH�RUJDQL]HG�E\�WKH�'HSDUWPHQW�RI�
(GXFDWLRQ��DQG�VRPH�DUH�WKH�UHVXOW�RI�WKH�H൵RUW�RI�WKH�
9DLVQDYDV��ZKR�FROODERUDWH�ZLWK�WKH�'HSDUWPHQW���

��� (GXFDWLRQ� LQ� VPDOO� JURXSV� RI� VSLULWXDO�
DVVRFLDWLRQ��KRPH�SURJUDPV��
'HYRWHHV�PHHW�RQ�ZHHNO\�EDVLV��7KH\�SHUIRUP�
.LUWDQ��VWXG\�RXU�SKLORVRSK\�DQG�LWV�DSSOLFDWLRQ�
WR� SUDFWLFDO� OLIH�� ZRUVKLS� WKH� 'HLWLHV�� WDNH�
3UDVDGDP�� DQG� DVVRFLDWH�ZLWK� RWKHU� GHYRWHHV��
7KHUH�DUH�DERXW�����VXFK�SURJUDPV�LQ�0RVFRZ��
%DVLFDOO\�LW�LV�HLWKHU�D�%KDNWL�VDVWUL�RU�%KDNWL�
ODWD�SURJUDP��

��� 0HQWRULQJ�
7KH� FXOWXUH� RI� PHQWRULQJ�� L�H�� LQGLYLGXDO�
VXSHUYLVLRQ��VXSSRUW�DQG�FDUH�LQ�VSLULWXDO�DVSHFW�
R I � O L I H � � L V � ZH O O � HV WDE O L VKHG � LQ � PDQ\�
FRPPXQLWLHV�� 0DQ\� GHYRWHHV� REWDLQ� D� ¿UVW�
PHQWRU�ZKR�JXLGHV� WKHP� WKURXJK� WKH�SDWK�RI�
WKHLU� GHYHORSPHQW� ZHOO� EHIRUH� WKHLU� ¿UVW�
LQLWLDWLRQ���7KHUH� DUH� HGXFDWLRQDO� FRXUVHV� DQG�
UHWUHDWV�IRU�PHQWRUV�DV�ZHOO�

��� (GXFDWLRQDO�FRXUVHV�IRU�WKH�¿UVW�LQLWLDWLRQ�
6RPH� RI� RXU� FRXUVHV� DUH� GHVLJQHG� WR� KHOS�
GHYRWHHV� ZKR� ZRXOG� OLNH� WR� UHFHLYH� ¿UVW�
LQLWLDWLRQ�WR�DYRLG�PDNLQJ�R൵HQFHV�DQG�EHFRPH�
TXDOL¿HG� DQG� UHVSHFWDEOH� PHPEHUV� RI� RXU�
VRFLHW\��$�PDMRULW\� RI� WKH� GHYRWHHV� LQ�5XVVLD�
FRPSOHWH�D�RQH�RU�WZR�\HDU�HGXFDWLRQDO�FRXUVHV��
%DVLFDOO\��LW�LV�%KDNWD�SURJUDP��%KDNWL�ODWD��RU�
SULYDWHO\� GHVLJQHG� FRXUVHV� ZLWKLQ� WKH�
FRPPXQLWLHV�� :LWKRXW� D� GRXEW�� DOO� RI� WKH�
GHYRWHHV� VKRXOG� FRPSOHWH� DQ� ,6.&21�
'LVFLSOH
V� FRXUVH�� $W� WKLV� PRPHQW�� �����
GHYRWHHV�KDYH�FRPSOHWHG�WKLV�FRXUVH����

https://www.dropbox.com/s/iyki2bbeglc59ig/Quotes.docx?dl=0
https://www.dropbox.com/s/iyki2bbeglc59ig/Quotes.docx?dl=0
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��� (GXFDWLRQDO�FRXUVHV�IRU�WKH�VHFRQG�LQLWLDWLRQ�
DQG�DIWHU�LW��
)ROORZLQJ� 6ULOD� 3UDEKXSDGD
V� ZLOO�� LW� LV�
FRPSXOVRU\� LQ�5XVVLD� WR� FRPSOHWH� D�%KDNWL�
VDVWUL� FRXUVH� EHIRUH� WKH� VHFRQG� LQLWLDWLRQ��
7KHUHIRUH�� HDFK� UHJLRQ� KDV� LWV� RZQ� %KDNWL�
VDVWUL�FHQWUH�ZKHUH�GHYRWHHV�UHFHLYH�LQ�GHSWK�
HGXFDWLRQ��$�%KDNWL�YDLEKDYD�FRXUVH�LV�XQGHU�
GHYHORSPHQW�� &XUUHQWO\�� ZH� DUH� VWDUWLQJ� RQH�
FRXUVH�DW�WKH�0D\DSXU�LQVWLWXWH�DQG�KRSLQJ�WR�
VWDUW� WZR� PRUH� %KDNWL� 9DLEKDYD� FHQWHUV� LQ�
5XVVLD�

��� (GXFDWLRQDO� FRXUVHV� IRU� OHDGHUV�� WHDFKHUV��
DQG�SUHDFKHUV��
7KH�*%&�&ROOHJH�LV�WDNLQJ�SODFH�LQ�5XVVLD�WKLV�
\HDU�� ZKHUH� PDQ\� OHDGHUV� DUH� VWXG\LQJ� WR�
EHFRPH� UHJLRQDO� VHFUHWDULHV� DQG� WHDP�
PHPEHUV��$SDUW� IURP� WKLV�� WZLFH� D� \HDU� WKH�
OHDGHUV� VWXG\� 6ULPDG� %KDJDYDWDP� WRJHWKHU�
ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�1DWLRQDO�&RXQFLO�
PHHWLQJV��8VXDOO\��ZH�KDYH�DERXW����GD\V�RI�
PHHWLQJV� DW� WKH� 1DWLRQDO� &RXQFLO�� (DFK�
PRUQLQJ� ZH� KDYH� D� V\VWHPDWLF� VWXG\� RI� WKH�
6ULPDG�%KDJDYDWDP��3OXV��ZH�GHGLFDWH�DW�OHDVW�
����GD\V�WR�VRPH�HGXFDWLRQDO�FRXUVHV�E\�*%&�
PHPEHUV�DQG�RWKHU�VHQLRU�GHYRWHHV�

:H�FRQGXFW�FRXUVHV�IRU�FRPPXQLW\�OHDGHUV�LQ�
WKH� UHJLRQV� � VXFK� DV � /HDGHUVKLS� DQG�
0DQDJHPHQW�FRXUVHV�DQG�D�7HDFKHU�7UDLQLQJ�
&RXUVH��,Q�DGGLWLRQ��ZH�KDYH�GHVLJQHG���PRUH�
VSHFLDO� FRXUVHV� LQ�5XVVLD� WR� FRPSOHPHQW� WKH�
7HDFKHU�7UDLQLQJ�&RXUVHV���DQG����7KHVH�DUH�
PRUH�LQ�GHSWK�FRXUVHV�RQ�HGXFDWLRQ�WKDW�KHOS�
GHYRWHHV�WR�EULQJ�LQ�OLYH�YDOXHV�ZH�ZURWH�DERXW�
LQ� WKH�EHJLQQLQJ�RI� WKLV� DUWLFOH� DQG� WR�REWDLQ�
QHFHVVDU\� VNLOOV� WR� EULQJ� WKRVH� YDOXHV� LQWR�
SUDFWLFH�

��� %UDKPDFDUL�$VUDPV��
7KHUH�DUH�D�IHZ�%UDKPDFDUL�$VUDPV�LQ�5XVVLD�
ZKHUH�DERXW�����EUDKPDFDULV� OLYH�DQG�VWXG\��
:H�DUH� GHYHORSLQJ� D� SURJUDP� IRU� WKRVH�ZKR�
GHFLGH�WR�OLYH�WKHUH�IRU�D�FRXSOH�RI�\HDUV���7KLV�
LV�GRQH�ZLWK�WKH�LQWHQWLRQ�WKDW�WKH\�PD\�EHFRPH�
PRUH�DGYDQFHG�LQ�.ULVKQD�&RQVFLRXVQHVV��DQG�
PD\�JR�EDFN�ODWHU�WR�WKHLU�FRPPXQLWLHV�WR�KHOS�
LQ�6ULOD�3UDEKXSDGD
V�PLVVLRQ���

��� 2QOLQH�HGXFDWLRQ�
'HVSLWH� RXU� JRDO� WR� HVWDEOLVK� D� IXOO�WLPH�
SURJUDP�� VRPHWLPHV� LW� LV� QRW� SRVVLEOH� IRU�
GHYRWHHV� WR� UHFHLYH� D� KLJK� TXDOLW\� HGXFDWLRQ�

EHFDXVH�RI�WKHLU�ZRUN�FRPPLWPHQWV�RU�EHFDXVH�
WKH\�UHVLGH�LQ�UHPRWH�DUHDV�RI�WKH�FRXQWU\��7R�
PHHW� WKHLU� QHHGV�� ZH� SURPRWH� GLVWDQFH�
OHDUQLQJ�� %KDNWL�VDVWUL� DQG� WKH� ,6.&21�
'LVFLSOH�FRXUVH�DUH�DYDLODEOH�RQOLQH���7KHUH�DUH�
DOVR� D� IHZ� ZHELQDUV� DQG� VWUHDPLQJ� 6ULPDG�
%KDJDYDWDP�FODVVHV�IURP�WKH�PDMRU�WHPSOHV���

��� 6FKRROV�
:H� DUH� RQO\� WDONLQJ� DERXW� DGXOW� HGXFDWLRQ�
EHFDXVH� D� GL൵HUHQW� GHSDUWPHQW� JRYHUQV�
FKLOGUHQ
V�HGXFDWLRQ� LQ�5XVVLD��:KHQ�ZH�VD\�
³VFKRRO´��ZH�PHDQ�D�FDUHIXOO\�GHVLJQHG��IXOO�RU�
SDUW�WLPH��HGXFDWLRQ�IRU�GHYRWHHV�ZLWK�VSHFL¿F�
JRDOV��3HULRGLFDOO\��ZH�RUJDQLVH� UHWUHDWV�� DQG�
LQ�EHWZHHQ��GHYRWHHV�VWXG\�RQ�OLQH�XQGHU� WKH�
JXLGDQFH�RI�PHQWRUV��7KHUH�DUH�VHYHUDO�VFKRROV�
RI� WKLV� NLQG� LQ� 5XVVLD�� 2QH� RI� WKHP� LV� -DSD�
0HGLWDWLRQ� 6FKRRO�� ZKLFK� KHOSV� GHYRWHHV� WR�
FKDQW� WKH� +RO\� 1DPHV� PRUH� FDUHIXOO\� DQG�
WKRXJKWIXOO\� � $QRWKHU� SURJUDP� LV� WKH�
/HDGHUVKLS� DQG�&ROODERUDWLRQ� 6FKRRO��ZKHUH�
GHYRWHHV� OHDUQ� WKH� VFLHQFH� RI� DSSOLHG�%KDNWL�
SKLORVRSK\� LQ� GL൵HUHQW� DUHDV� RI� WKH� 9HGLF�
FXOWXUH�DORQJVLGH�ZLWK�SKLORVRSKLFDO� VFLHQFH��
7KHUH�LV�DOVR�D�%KDNWL�VFKRRO�ZKHUH�EHJLQLQJ�
GHYRWHHV�DUH�WDXJKW�EDVLF�SKLORVRSK\��

��� 2XW�RI�&RQIHVVLRQ�HGXFDWLRQ�
7KH�.ULVKQD�&RQVFLRXVQHVV�PRYHPHQW� LV� IRU�
HQOLJKWHQPHQW�RI�DOO�KXPDQ�EHLQJV�ZLWKRXW�DQ\�
VHFWDULDQ�XQGHUVWDQGLQJ�RI�IDLWK��2XU�SULQFLSOH�
LV� WKDW� WKH� KXPDQ� EHLQJ� KDV� WR� DZDNHQ� KLV�
GRUPDQW� ORYH� RI� *RG�� $Q\� UHOLJLRQ� RU� IDLWK�
ZKLFK� WHDFKHV� WKLV� GHYHORSPHQW� RI� GRUPDQW�
ORYH�RI�*RG�LV�FRQVLGHUHG�DV�¿UVW�FODVV�UHOLJLRQ��
�/HWWHU�WR�DOO�WHPSOHV�����PDUFK������

:H�DUH� WU\LQJ�WR�HVWDEOLVK�FRXUVHV�IRU�SHRSOH�
ZKR�DUH�QRW�\HW�UHDG\�WR�DFFHSW�WKH�SUDFWLFH�RI�
%KDNWL� WKH� ZD\� LW� LV� GRQH� LQ� WKH� *DXGLD�
9DLVQDYD�WUDGLWLRQ�EXW�DUH�UHDG\�WR�DFFHSW�WKH�
SKLORVRSK\�RI�.ULVKQD�&RQVFLRXVQHVV�DV� LW� LV�
H[SODLQHG� E\� 6ULOD� 3UDEKXSDGD� LQ� WKH�
³%KDJDYDW�JLWD� DV� LW� LV´�� ,W� KHOSV� WR� VSUHDG�
NQRZOHGJH�WR�D�ZLGHU�JURXS�RI�SHRSOH�ZLWK�D�
VLPLODU�ZRUOGYLHZ��

����5HSUHVHQWDWLYHV�LQ�0D\DSXU�DQG�9ULQGDYDQ�
6R�WKDW�GHYRWHHV�FDQ�VWXG\�WKH�+RO\�6FULSWXUHV�
DQG�H[SHULHQFH�OLIH�LQ�WKH�+RO\�'KDPD��GHVSLWH�
WKH�ODQJXDJH�EDUULHU���ZH�FUHDWHG�%KDNWL�VDVWUL�
DQG� %KDNWL�YDLEKDYD� FHQWHUV� IRU� 5XVVLDQ�
VSHDNHUV�LQ�ERWK�9ULQGDYDQ�DQG�0D\DSXU��
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,9��6WUXFWXUH�RI�WKH�'HSDUWPHQW�DQG�LWV�
YDULRXV�VHFWRUV�

7R�UHQGHU�KLJKHU�TXDOLW\�VHUYLFH��ZH�QHHG�WR�GHYHORS�WKH�
LQQHU�VWUXFWXUH�RI�RXU�GHSDUWPHQW��:H�ZRXOG�OLNH�WR�VKDUH�
RXU�H[SHULHQFH�LQ�WKLV�DUHD�ZLWK�WKRVH�ZKR�DUH�HQJDJHG�LQ�
WKH�VDPH�VHUYLFH
(YDOXDWLQJ�RXU�GHSDUWPHQW�GHYHORSPHQW�IRU�WKH�ODVW�IHZ�
\HDUV��ZH
YH�HQGHG�XS�FUHDWLQJ�RWKHU�VHFWRUV�DV�SDUWV�RI�
WKH�H[LVWLQJ�GHSDUWPHQW�ZKLFK�GHDOV�ZLWK�WKH�SURJUDPV�
GHVLJQ� DQG� GHYHORSPHQW�� 6RPH� RI� WKHP� DUH� DW� WKH�
VWUXFWXUDO�VWDJH��EXW�EHFDXVH�ZH�IRUHVHH�VRPH�VWUDWHJLF�
LPSRUWDQFH�LQ�WKHLU�DFWLYH�ZRUN��ZH�KRSH�WKDW�WKH\�ZLOO�
GHYHORS��7KHVH�VHFWRUV�DUH��

ñ 6WUDWHJLF�SODQQLQJ�±�DQDO\VLV�RI�VLWXDWLRQV�LQ�WKH�
FRPPXQL W L H V � � S UHG LF W LRQ � R I � V L WXD W LRQV ��
LGHQWL¿FDWLRQ� RI� WKH� PRVW� LPSRUWDQW� DUHDV� RI�
SUDFWLFH��DQG�SURMHFW�FRRUGLQDWLRQ��

ñ 5HVHDUFK�FHQWUH�±�WR�FRQGXFW�UHVHDUFK�EDVHG�RQ�
+RO\�6FULSWXUHV�DQG�FRPELQHG�H[SHULHQFH�ZLWKLQ�
DQG�RXWVLGH�RI�,6.&21�RYHU�WKH�\HDUV�RQ�GL൵HUHQW�
WRSLFV�UHODWHG�WR�HGXFDWLRQ�LQ�5XVVLD���

ñ  &ROODERUDWLRQ� ZLWK� WKH� DXWKRULWLHV� DQG�
FROOHDJXHV� RI� ,QWHUQDWLRQDO� ,6.&21� ±� WR�
H[HFXWH�WKH�RUGHU�RI�RXU�DGPLQLVWUDWLYH�VHFUHWDULHV�

DQG� WR� UHSRUW� WR�� DV� ZHOO� DV� WR� H[FKDQJH�
H[SHULHQFH� ZLWK�� RXU� FROOHDJXHV� IURP� RWKHU�
FRXQWULHV�

ñ )LQDQFLDO� VXSSRUW� DQG� DFFRXQWLQJ� ±� WR�
HVWDEOLVK�¿QDQFLDO�VXSSRUW�RI�WKH�HPSOR\HHV�DQG�
YROXQWHHUV�RI�HDFK�VHFWRU�DQG�WR�VXSSRUW�GL൵HUHQW�
HGXFDWLRQDO�SURMHFWV���

ñ  6HFUHWDULDW�±�FHUWL¿FDWHV��SXEOLF�UHFHSWLRQ��HWF��
ñ +5�±�FOHULFDO��VWD൵�PDQDJHPHQW��SHHU�VXSSRUW��
DQG�D�VDIH�DQG�IULHQGO\�ZRUNLQJ�HQYLURQPHQW�

ñ  �35�±�WR�LQIRUP�RWKHUV�DERXW�YDULRXV�HGXFDWLRQDO�
SURGXFWV�� WR� FRPPXQLFDWH� ZLWK� FRPPXQLW\�
OHDGHUV�� WR� PDQDJH� ZHEVLWH�� FLUFXODWLRQ�� � DQG�
VRFLDO�QHW�ZRUN��

ñ &ROODERUDWLRQ� ZLWK� SULYDWH� SURMHFWV� ±�
V\QFKURQL]DWLRQ��VWDQGDUGL]DWLRQ��DXWKRUL]DWLRQ��
FRQÀLFW�UHVROXWLRQ��LQLWLDWLYH�VXSSRUW��DQG�SURMHFW�
KHOS��

9� &RQFOXVLRQ�

7KLV�DUWLFOH�LV�RXU�DWWHPSW�WR�EULHÀ\�GUDZ�D�SLFWXUH�RI�
,6.&21� HGXFDWLRQ� LQ� 5XVVLD�� ,I� \RX� KDYH� DQ\�
TXHVWLRQV��ZRXOG�OLNH�WR�VKDUH�\RXU�H[SHULHQFH�ZLWK�XV��
RU�LI�\RX
G�OLNH�WR�VXSSRUW�XV��SOHDVH�GR�QRW�KHVLWDWH�WR�
HPDLO�XV�DW� ��WSGDV#SDPKR�QHW

mailto:tpdas@pamho.net
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0DQ\� LQLWLDWLYHV� WR� SURPRWH� 6DVWULF� HGXFDWLRQ� LQ� GL൵HUHQW� FRXQWULHV� RI� /DWLQ�
$PHULFD�KDYH�EHHQ�IRUPHG��7KH�GHVLUH�RI�UHVSRQVLEOH�DQG�FDSDEOH�PHPEHUV�RI�RXU�
FRPPXQLWLHV� WR�KHOS�GHYRWHHV� WR�H[FHO� LQ� WKH�NQRZOHGJH�RI� WKH�VFULSWXUHV� LQ�D�
V\VWHPDWLF�DQG�VFLHQWL¿F�ZD\�LV�YHU\�SUDLVHZRUWK\�DQG�ZRUWK\�RI�EHLQJ�VXSSRUWHG�

,Q�DQ�H൵RUW�WR�LQWHJUDWH�WKHVH�GL൵HUHQW�LQLWLDWLYHV��+��+��+DQXPDWSUHVDND�6ZDPL�
SURPRWHG�WKH�FUHDWLRQ�RI�WKH�6SDQLVK�ODQJXDJH�PDJD]LQH��-D\DP��LQ�PLG�������DV�
SDUW�RI�WKH�,6.&21�0LQLVWU\�RI�(GXFDWLRQ
V�DFDGHPLF�GLVVHPLQDWLRQ�SURJUDP��,W�
ZLOO� EH� YHU\� XVHIXO� IRU� DOO� WKH� GHYRWHHV� RI� RXU� FRQWLQHQW�� ,W� LV� DQ� LQWHJUDWLRQ�
LQVWUXPHQW�IRU�WKHVH�SURJUDPV�WR�KDYH�D�FRPPRQ�FRPPXQLFDWLRQ�QHWZRUN�ZLWKLQ�
,6.&21�

:H�DUH�YHU\�JUDWHIXO�WR�DOO�WKH�UHVSHFWDEOH�9DLVQDYDV�ZKR�KDYH�FRQWULEXWHG�WKHLU�
ZHOO�FRQFHLYHG�DUWLFOHV�IRU�WKLV�¿UVW�LVVXH��7KHLU�FRQWULEXWLRQ�LV�YLWDO�WR�FRQVROLGDWH�
WKH�YDULRXV�HGXFDWLRQDO�SURJUDPV�LQ�RXU�7HPSOHV�DQG�FRPPXQLWLHV��DQG�SOD\V�D�
IXQGDPHQWDO� UROH� LQ� GHYHORSLQJ� WKH� HGXFDWLRQDO� DWWLWXGH� RI� WKH� VWXGHQWV� DQG�
IROORZHUV�RI�6ULOD�3UDEKXSDGD�

-$<$0
��$�1(:�-2851$/�2)�7+(�0,1,675<�2)�('8&$7,21

%\�0DWKXUHVD�GDVD



/LNHZLVH��ZH�WKDQN�RXU�HGLWRU��+��*��$EKLUDPD�7KDNXU�GDVD�IRU�KLV�H[FHOOHQW�HGLWRULDO�ZRUN�LQ�SURGXFLQJ�WKLV�PDJD]LQH�

7KLV�PDJD]LQH�LV�RQH�RI�WKH�IUXLWV�RI�WKH�ODERULRXV�VHUYLFH�WKDW�KDV�EHHQ�FDUULHG�RXW�IRU�PDQ\�\HDUV�E\�DOO�WKH�HGXFDWRUV�RI�
,6.&21�LQ�/DWLQ�$PHULFD��SURPRWLQJ�SURJUDPV�DW�GL൵HUHQW�WHDFKLQJ�OHYHOV�DQG�LQVSLULQJ�DOO�WKH�GHYRWHHV�WR�JLYH�WKHLU�
EHVW�WR�VWXG\��XQGHUVWDQG�DQG�VSUHDG�WKH�WHDFKLQJV�FRQWDLQHG�LQ�WKH�ERRNV�RI�6ULOD�3UDEKXSDGD�

3OHDVH�MRLQ�WKLV�SURJUDP�HLWKHU�DV�UHDGHUV��ZULWHUV�RU�GLVWULEXWRUV�RI�WKLV�PDJD]LQH�DQG�SDUWLFLSDWH�LQ�WKLV�LPSRUWDQW�
PLVVLRQ�RI�VSUHDGLQJ�HGXFDWLRQ�LQ�,6.&21�

2Q� WKLV�JORULRXV�GD\�RI�*DXUD�3XUQLPD������ZH�SUHVHQW� WKLV�¿UVW� LVVXH�DW� WKH� ORWXV� IHHW�RI�6UL�.ULVKQD�&DLWDQ\D�
0DKDSUDEKX�IRU�WKH�SOHDVXUH�RI�6ULOD�3UDEKXSDGD�DQG�WKH�9DLVQDYDV�JDWKHUHG�DURXQG�WKHLU�GLYLQH�ORWXV�IHHW�


�,QVSLUHG�E\�9LSODYDK��GHYRWHHV�IURP�/DWLQ�$PHULFD�KDYH�VWDUWHG�DQRWKHU�5HJLRQDO�
-RXUQDO�RI�WKH�0LQLVWU\�RI�(GXFDWLRQ��,W�LV�WLWOHG��-D\DP��IURP�WDWR�MD\DP�XGƯUD\HW��6%�
��������)ROORZ� WKUHH�H[FHOOHQW�DUWLFOHV� WUDQVODWHG� IURP�-D\DP��:H�HQFRXUDJH�PRUH�
ORFDO� MRXUQDOV� WKDW� FDQ� FURVV�UHIHUHQFH� HDFK� RWKHU� LQ� VLPXOWDQHRXV� RQHQHVV� DQG�
GL൵HUHQFH�

� 7KH�'LUHFWRU�RI�-D\DP�LV�+��*��0DWKXUHVD�'DV��7KH�(GLWRU�LV�+��*��$EKLUDPD�7KDNXUD�
'DV��DQG�WKHLU�6SDQLVK�ODQJXDJH�FRQWDFW�DGGUHVV�LV��MD\DP�LVNFRQ�JPDLO�FRP��,I�\RX�
ZULWH� ZLWK� VLPSOH� ODQJXDJH� � ZLOO� SXW� \RXU� (QJOLVK� LQWR�ZZZ�WUDQVODWH�JRRJOH�FRP
IXQFWLRQDO�6SDQLVK@�



�&KDLUPDQ�/DWLQ�$PHULFDQ�5HJLRQDO�*%&�DQG�=RQDO�6HFUHWDU\���%ROLYLD�DQG�3HUX�

http://www.translate.google.com
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+RZ�LQ�WXQH�DUH�ZH�ZLWK�HGXFDWLRQDO�FKDQJHV�LQ�WKH�ODVW�
��� \HDUV"� � &DQ� 6DVWULF� HGXFDWLRQ� RQOLQH� SURYLGH�
FRPSUHKHQVLYH�9DLVKQDYD�WUDLQLQJ"�:KDW�DUH�WKH�PRVW�
LPSRUWDQW�FKDOOHQJHV�DQG�ZHDNQHVVHV�LQ�HGXFDWLRQ�DQG�
RQOLQH"� +RZ� WR� DFKLHYH� D� FRPPRQ� JRDO� ZLWK� ERWK�
PRGDOLWLHV"

,Q�WKLV�DUWLFOH�ZH�H[SODLQ�WKH�H[SHULHQFH�RI����\HDUV�WKDW��
WRJHWKHU�ZLWK�P\�ZLIH�$QDQWD�ĝD\DQD�'HYL�'DV��ZH�KDG�
LQ� WKH� GHYHORSPHQW� RI� RXU�2UJDQL]DWLRQ� �� &XOWXUH� RI�
%KDNWL��ZZZ�FXOWXUDGHOEKDNWL�FRP��DQ�RQOLQH�FDPSXV�
IRU�WUDLQLQJ�DQG�IRUPDO�HGXFDWLRQ�LQ�VHYHUDO�9DLVKQDYDV�
WRSLFV�

7KH�(YROXWLRQ�RI�RXU�(GXFDWLRQDO�3URSRVDO

,Q�WKH�\HDU�������DIWHU�IDFLOLWDWLQJ�VHYHUDO�OLYH�FRXUVHV�RI�
%KDNWL�6DVWUL��ZH�GHFLGHG�WR�GDEEOH�LQ�RQOLQH�HGXFDWLRQ��
LW�ZDV�QRW�PRUH�WKDQ�D�V\VWHP�RI�IRUXPV�ZKHUH�ZH�XVHG�
RXU�H[SODQDWLRQV�ZLWK�VRPH�TXHVWLRQV�DQG��WKH�DQVZHUV�
RI�VWXGHQWV�ZHUH�WKHUH�WRR��7KLV�ZDV�PRUH�RU�OHVV�OLNH�D�
PDLO�FRXUVH��EXW�D�OLWWOH�PRUH�HODERUDWH�

�����������������������������������������


�7UDLQHG�LQ�VRFLDO�SV\FKRORJ\�DQG�WKHQ�LQLWLDWHG�LQ�,6.&21�LQ�������LQ������KH�UHFHLYHG�WKH�%KDNWL�6DVWUL�GLSORPD��6LQFH������KH�FRRUGLQDWHV�
DQG� GLUHFWV�� ZLWK� KLV� ZLIH��$QDQWD� ĝD\DQD� 'HYL� 'DVL�� WKH� ¿UVW� YLUWXDO� HGXFDWLRQDO� SODWIRUP� IRU� WKH� 6SDQLVK�VSHDNLQJ� ZRUOG� DERXW� WKH�
SKLORVRSKLFDO�IRXQGDWLRQV�RI�WKH�%KDJDYDG�*LWD�DQG�RWKHU�VSLULWXDO�WH[WV�RI�,QGLD��ZZZ�FXOWXUDGHOEKDNWL�FRP��7KHLU�SK\VLFDO�ERGLHV�UHVLGH�LQ�
WKHLU�EHDXWLIXO�FRXQWU\�$VKUDPD�LQ�QHDU�&RUGRED��$UJHQWLQD�

E\�3DUDPSDGDP�GDVD


%\�.ULVKQD�V�PHUF\��DGYDQFHV�RQ�WKH�,QWHUQHW�DIWHU�WKDW�
\HDU�EHFDPH�RXU�JUHDW�DOOLHV��DQG�FXUUHQWO\��LQ�RXU�RQOLQH�
HGXFDWLRQDO�FDPSXV��:H�KDYH�D�VWD൵�RI�HLJKW�SURIHVVRUV�
DQG�ZH� R൵HU�PRUH� WKDQ� ¿IWHHQ� GL൵HUHQW� FRXUVHV��:H�
KDYH�PRUH�WKDQ�WZR�WKRXVDQG��������UHJLVWHUHG�VWXGHQWV�
ZKR� KDYH� DFFHVV� WR� YLGHRV�� DXGLRV�� 3RZHU� 3RLQW�
SUHVHQWDWLRQV�� WH[WV�� LQWHUDFWLYH� H[HUFLVHV�� JDPHV� DQG�
OLYH�PHHWLQJV�ZLWK�WKHLU�WHDFKHUV��DQG�LQ�D�FRPSOHWHO\�
RQOLQH� PDQQHU�� $� TXDQWXP� OHDS� LQ� WKH� ZD\� RI�
WUDQVPLWWLQJ�NQRZOHGJH�RU�LQIRUPDWLRQ��

:H�DUH�YHU\�JUDWHIXO�WR�KDYH�FRQWULEXWHG�WR�WKH�6SDQLVK�
VSHDNLQJ� 9DLVKQDYD� FRPPXQLW\�� JLYLQJ� KXQGUHGV� RI�
WLWOHV� RI�%KDNWL� VDVWUL�� DQG� FRXUVHV� IRU� GLVFLSOHV� DQG�
%KDNWL�9DLEKDYD�

:H� DOVR� H[WHQG�RXU� HGXFDWLRQDO� SURSRVDOV� WR� WUDLQLQJ�
DUHDV� EH\RQG� WKH� 6DVWULF� HGXFDWLRQ�� :H� KDYH� D�
FRPSOHWHO\�IUHH�WUDLQLQJ�FRXUVH�LQ�9DLVKQDYDV�SUDFWLFHV�
IRU�DOO�WKRVH�ZKR�EHJLQ�.ULVKQD�&RQVFLRXVQHVV��DQG�ZH�
KDYH�GHYHORSHG�DQG�FUHDWHG�WKH�PRVW�IDPRXV�,6.&21�
FRXUVHV� RQ� YRFDWLRQDO� WUDLQLQJ� �&RPPXQLFDWLRQ��
/HDGHUVKLS�� 0HGLDWLRQ�� (൵HFWLYH� 7HDPV� DQG�
)DFLOLWDWLRQ��LQ�DQ�H�OHDUQLQJ�IRUPDW�

$QDQWD�6D\DQD�GHYL�GDVL�LV�SURYLGLQJ�IRU�WKH�¿UVW�WLPH�LQ�
KLVWRU\�>RQOLQH@��D�YHU\�GHYHORSHG�DQG�SUDFWLFDO�FRXUVH�
RQ�WKH�&ODVVLFDO�'DQFH�RI�,QGLD��LQ�2GLVVL�VW\OH��ZKHUH�
GHYRWHHV�DQG�ZRUVKLSSHUV�IURP�DOO�RYHU�WKH�ZRUOG�OHDUQ�
VWHSV�� SRVWXUHV� DQG� PXGUDV� WR� JORULI\� WKH� /RUG� DQG�
UHSUHVHQW�LWV�SX]]OHV��SDVWLPHV��

7KLV�FRXUVH�RI�GDQFH�LV�DOVR�EHLQJ�XVHG�E\�PDQ\�RWKHU�
SHRSOH� RXWVLGH� RI� 9DLVKQDYLVP� ZKR� DSSUHFLDWH� WKLV�
PLOOHQDU\�DUW��,W�LV�YHU\�FURZGHG�E\�GDQFHUV�IURP�RWKHU�
PXVLF�WUDGLWLRQV��WHDFKHUV�DQG�SURIHVVLRQDOV�LQ�GL൵HUHQW�
DUHDV�RI�HGXFDWLRQ�

6RRQ� ZH� ZLOO� DOVR� EH� R൵HULQJ� FRXUVHV� RI�$\XUYHGD��
-\RWLVK� �9HGLF� $VWURORJ\��� ,QGLDQ� 9RFDO� 0XVLF��

http://www.culturadelbhakti.com
http://www.culturadelbhakti.com
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YHJHWDULDQ� FXLVLQH� DQG� 6DQVNULW� ZKLFK� RSHQV� XS� WKH�
UDQJH� RI� HGXFDWLRQDO� SURSRVDOV� EH\RQG� 9DLVKQDYD�
FRPPXQLW\�

7KH�(YROXWLRQ�RI�2QOLQH�(GXFDWLRQ�LQ�WKH�:RUOG

2QOLQH�HGXFDWLRQ��H�OHDUQLQJ��KDV�FHDVHG�WR�EH�D�W\SH�RI�
WHDFKLQJ� WKDW� VHHNV� WR� HPXODWH� WKH� WUDGLWLRQDO� VFKRRO�
FODVVURRP�� DQG� KDV� EHFRPH� DQ� HGXFDWLRQDO� SURSRVDO�
ZLWK�LWV�RZQ�SHGDJRJLFDO�UXOHV�

$OPRVW�DOO�WKH�EHVW�XQLYHUVLWLHV�LQ�WKH�ZRUOG�KDYH�WKHLU�
RZQ� YLUWXDO� FDPSXV�� ZKLFK� EHFRPH� HVVHQWLDO� LQ�
FDSWXULQJ�WKH�SRWHQWLDO��PRGHUQ��VWXGHQWV�RI�WKH�WZHQW\�
¿UVW�FHQWXU\��,W�QRZ�VRXQGV�UHWURJUDGH�WKDW�LQ�D�VFKRRO�
NQRZOHGJH�LV�RQO\�WUDQVPLWWHG�LQ�D�FODVVURRP�ZLWK�RQO\�
KHOS�RI�SULQWHG�ERRNV�

7KLV�LV�DOO�GXH�WR�WKH�UHYROXWLRQ�RI�FRPPXQLFDWLRQ�WKDW�
KDV� EHHQ� WDNHQ� RYHU� LQ� WKH� ODVW� WZHQW\� \HDUV�� 7RGD\�
SHRSOH�FRQFHLYH�FRPPXQLFDWLRQ�LQ�D�YHU\�GL൵HUHQW�ZD\�
WKDQ�EHIRUH��,I�VRPHRQH�KDV�D�GRXEW��KH�GRHV�QRW�JR�WR�
WKH�OLEUDU\�RU�WR�D�WHDFKHU��EXW�ORRNV�IRU�KLV�DQVZHUV�LQ�
,QWHUQHW��6XUHO\�D�VLPLODU�UHYROXWLRQ�KDSSHQHG�ZLWK�WKH�
FUHDWLRQ�RI�WKH�SULQWLQJ�SUHVV��ZKHUH�WKH�VWXGHQWV�EHJDQ�
WR�UHVRUW�WR�WKH�ERRNV�DV�D�JUHDW�VRXUFH�RI�NQRZOHGJH��
GHFOLQLQJ�LQ�VRPH�H[WHQW�WR�EH�LQ�GLUHFW�FRQWDFW�ZLWK�D�
SURIHVVRU�RU�H[SHUW�LQ�WKH�WRSLF�

%XW��WKH�ELJ�TXHVWLRQ�LV��:KLFK�ZD\�GRHV�WKLV�MXPS�LQ�
FRPPXQLFDWLRQV� D൵HFW� WKH� DVVLPLODWLRQ� RI� 6DVWULF�
NQRZOHGJH�DQG�RXU�SURFHVVHV�RI�OHDUQLQJ"

2QOLQH�9HUVXV�)$&(�72�)$&(

7KH� SRVVLELOLW\� RI� VWXG\LQJ� D� FDUHHU� RYHU� D� GLVWDQFH�
DOORZV�PRUH�VWXGHQWV�WR�FRQWLQXH�WKHLU�VWXGLHV��%XW�
WKH� H�OHDUQLQJ� V\VWHP� DOVR� JHQHUDWHV� FKDOOHQJHV��
FRQWUDVWLQJ� ZLWK� WKH� DELOLW\� WR� KDYH� FRQWDFW� ZLWK� WKH�
WHDFKHU�

$OWKRXJK� WKH� SUDFWLFH� RI� XVLQJ� YLUWXDO� FODVVHV� JURZV�
VWHDGLO\�EHWZHHQ�WKH�ODWHVW�JHQHUDWLRQV��WKHUH�LV�VWLOO�D�
ORQJ�ZD\� WR� JR�� ,Q� IDFW�� LW� LV� FRPPRQ� WR� KHDU�PDQ\�
WHDFKHUV� VD\LQJ� WKDW� LW� LV� QRW� EH� YLDEOH� WR� UHSODFH�
WUDGLWLRQDO�FODVVHV�E\�RQOLQH�PRGDOLW\��%XW��IRUWXQDWHO\��
QRW�DOO�KXPDQ�EHLQJV�DUH�WKH�VDPH�DQG�WKLV�GLYHUVLW\�RI�
FKDUDFWHULVWLFV� FDQ� R൵HU� KRPH� IRU� UHFRQFLOLQJ� WKHVH�
PHWKRGV�

/HW� XV� DVN� RXUVHOYHV� DERXW� WKH� DGYDQWDJHV� DQG�
GLVDGYDQWDJHV� RI� WKH� YLUWXDO� FODVVHV�� LQ� UHVSHFW� WR�
SHUVRQDO� XQGHUVWDQGLQJ�� LQ� WZR� IRUPDWV�� 7KH�
V\QFKURQRXV�PRGDOLW\�� LQ�ZKLFK� DUH� FRQQHFWHG� DW� WKH�
VDPH�WLPH�WKH�WHDFKHU�DQG�VWXGHQWV��RU�PXOWLSOH�VWXGHQWV�

WR�SHUIRUP�D� MRE��� DQG� WKH�DV\QFKURQRXV�PRGDOLW\�� LQ�
ZKLFK� HDFK� RQH� DFFHVVHV� WKH� PDWHULDO� LQ� D� GLJLWDO�
SODWIRUP�ZKHQHYHU�KH�ZDQWV�

,Q�D�OLYH�FODVV�ZKDW�KDSSHQV�LQVLGH�WKH�FODVVURRP�ZLOO�
QRW�EH�UHSHDWDEOH��XQOHVV�\RX�KDYH�UHFRUGHG�WKH�HQWLUH�
FODVV��%XW�LQ�WKH�UHFRUGHG�FODVV��EHVLGHV�WKDW�ZH�PXVW�
KDYH� WKH� FRQVHQW� RI� WKH� WHDFKHU� DQG� WKHLU� SHHUV�� WKH�
VWXGHQWV� ZLOO� KDYH� WR� VWULYH� WR� DFKLHYH� D� JRRG� ¿OP�
UHFRUGLQJ��EHFDXVH�\RX�PXVW�FDSWXUH�ZKDW�H[SODLQHG�E\�
SURIHVVRU��TXHVWLRQV�RI�WKH�DXGLHQFH��DV�H[SUHVVHG�LQ�WKH�
ZKLWHERDUG��WKH�H[SHULPHQW�FRQGXFWHG�RI�SURMHFWLRQ�RI�
VOLGHV�

2Q�WKH�FRQWUDU\��WKH�DXGLRYLVXDO�PDWHULDO�RI�DQ�RQ�OLQH�
FODVV�LV�FRQFHLYHG�IURP�LWV�EHJLQQLQJ�ZLWK�WKH�LQWHQWLRQ�
RI� IDFLOLWDWLQJ� OHDUQLQJ��ZLWK� OHYHOV�RI�DQLPDWLRQV�DQG�
WH[W�� $V� D� FRPSOHPHQW�� LQ� WKH� V\QFKURQRXV� RQ�OLQH�
FRXUVHV�� LW� UHPDLQV� LPSOLFLW� WKDW� WKH� PHHWLQJV� DUH�
UHFRUGHG��QRW�RQO\�WR�IDYRU�WKH�DEVHQW�SXSLOV��EXW�DOVR�WR�
DOORZ�DFFHVV� IRU�D�DV�PDQ\� WLPHV� WKDW� LW� LV�QHFHVVDU\��
EUDNLQJ� LW�� VWHSSLQJ� EDFN� DQG� DGYDQFLQJ� WR� VWXGHQWV��
ZLOO�

:LWK� UHJDUG� WR� WKLV� ODVW� DVSHFW�� DPRQJ� WKH� PDMRU�
DGYDQWDJHV�RI�WKH�RQOLQH�FRXUVHV�LV�WKDW�ZH�FDQ�FRXQW�RQ�
WKH�HDVH�RI�VHHLQJ�WKH�PDWHULDO�DW�WKH�PRPHQW�WKDW�ZH�
ZDQW��HYHQ�IURP�QRQ�WUDGLWLRQDO�HQYLURQPHQWV�VXFK�DV�D�
WULS�RQ�WKH�VXEZD\�RU�D�VXQEHG�FORVH�WR�WKH�VHD��%XW�KHUH�
RYHUORRNV� WKH� ¿UVW� SRVVLEOH� GL൶FXOW\� WKDW� FRXOG�
MHRSDUGL]H�WKLV�DSSDUHQW�SDUDGLVH��FRQQHFWLYLW\��:H�DOO�
KDYH� NQRZOHGJH� RI� WKH� YHUWLJLQRXV� JURZWK� RI�
FRPPXQLFDWLRQV��EXW�ZH�FDQQRW�GLVFDUG�WKH�ÀDZV�DQG�
IDLOXUHV�LQ�WKH�FRQQHFWLRQV�RU�WKH�LQVX൶FLHQW�EDQGV�RI�
DQ\�OHDVHV��HVSHFLDOO\�LQ�FRXQWULHV�WKDW�GR�QRW�EHORQJ�WR�
WKH�ODEHOHG��)LUVW�:RUOG�

,Q� ³&XOWXUH� RI� %KDNWL´� ZH� WU\� WR� PDQDJH� WKHVH�
FKDOOHQJHV� DQG� VWUHQJWKHQ� H�OHDUQLQJ� DV� PXFK� DV�
SRVVLEOH��7R�DFFRPSOLVKHG�WKDW�ZH�R൵HU�WR�RXU�VWXGHQWV�D�
JUHDW� YDULHW\� RI� DXGLR� YLVXDO� UHVRXUFHV�� LQFOXGLQJ� WKH�
UHFRUGHG�FODVVHV�RI�WKH�SURIHVVRUV��ZKLFK�WKH\�FDQ�VHH��
UHDG�DQG�GRZQORDG�GXULQJ�WKH�ZHHN�DOO�WKH�WLPHV�WKDW�
WKH\�ZDQW��DQG�WKHQ��GXULQJ�WKH�ZHHNHQG��ZH�PHHW�WKHP�
LQ�D� OLYH�RQOLQH�PHHWLQJ�ZKHUH�ZH�VKDUH� WKH� OHDUQLQJ�
H[SHULHQFHV�WKH\�KDYH�KDG�

,Q�WKLV�ZD\�ZH�WU\�WR�HQVXUH��DV�IDU�DV�SRVVLEOH��D�SHUVRQDO�
FRQWDFW�RI�WKH�WHDFKHU�ZLWK�WKH�VWXGHQW�

0\�WHDFKLQJ�H[SHULHQFH�LQ�ERWK�PRGDOLWLHV��IDFH�WR�IDFH�
DQG� RQOLQH�� KDV� DOORZHG� PH� WR� PDNH� D� FRPSDULVRQ�
EHWZHHQ� WKHVH� WZR�ZD\V�RI� HGXFDWLRQ�� DQG� ,� FDQ� VD\��
ZLWKRXW�D�GRXEW��WKDW�,�KDYH�QRW�IRXQG�ODUJH�GL൵HUHQFHV�
LQ�WUDLQLQJ�RXWFRPHV�LQ�WKH�6DVWULF�HGXFDWLRQ�VWXGHQWV�
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:H� ZHUH� DEOH� �PH� DQG� P\� ZLIH�� WR� UHDOL]H� WKDW� WKH�
VXFFHVV� LQ� WKH� HGXFDWLRQDO� SURFHVVHV� GHSHQGV� QRW� VR�
PXFK� RQ� WKH� PRGDOLW\� RI� WKH� FRXUVH� �RQOLQH� RU�
FODVVURRP��EXW�QRW�WR�IDOO�LQWR�WKH�PRVW�FRPPRQ�WUDS�WKDW�
KDSSHQV�LQ�HDFK�RI�WKHVH�WZR�SURSRVDOV�

7KH�0RVW�&RPPRQ�)DXOW� LQ�2QOLQH� LQ�&ODVVURRP�
(GXFDWLRQ
>(',725
6�127(��:H�JRW�WKLV�WUDQVODWLRQ�LV�DERXW�
����FRUUHFW�DQG�ZH�DUH�WU\LQJ�WR�EULQJ� LW� WR�����
FRUUHFW��:H� H[SHFW� WKDW� RXU� UHDGHUV� DUH� HGXFDWHG�
SHRSOH�ZKR�FDQ�GR�WKH�ODVW�ELW�RI�ZRUN��:H�XVHG�WZR�
GLFWLRQDULHV�DQG�WKHQ�KDG�WR�FDOO�$EKLUDPD�'DV�E\�
:KDWVDSS�LQ�3HUX�WR�¿QDOO\�ZRUN�RXW�WKDW�WKH�³VODFN�
SDZ´�LQ�(QJOLVK�LV�WKH�³WKH�ZHDN�OLQN´@

7KH� ³VODFN� SDZ´� LQ� IDFH�WR�IDFH� HGXFDWLRQ�� ,6.&21�
(GXFDWRUV
�7UDLQLQJ�&RXUVHV��77&��DQG�77&����ZKLFK�
ZH�R൵HU�LQ�RQ�OLQH�IRUPDW��JLYH�D�YHU\�FOHDU�JXLGH�RI�WKH�
ZHDN�OLQNV�WKDW�PLJKW�H[LVW�LQ�DQ\�OHDUQLQJ�SURFHVV��DQG�
DOWKRXJK�WKH�OLVW�LV�ORQJ��LQ�D�SHUVRQDO�PDWWHU���,�WKLQN�WKDW�
WKHUH�LV�RQH�ZKLFK�HVSHFLDOO\�VWDQGV�RXW�OLNH�WKH�JUHDW�
ZHDNQHVV� LQ� WKH� IDFH�WR�IDFH� WHDFKLQJ� RI� .ULVKQD�
FRQVFLRXVQHVV��7KLV�UHIHUV�WR�WKH�GHFHSWLRQ�RI�EHOLHYLQJ�
WKDW� RQO\� LQVWUXFWLYH� VSHHFK� RI� WKH� WHDFKHU� FUHDWHV�
WUDLQLQJ�DQG�OHDUQLQJ�LQ�WKH�VWXGHQW�

'HVSLWH�WKH�IDFW�WKDW�ZH�FDQ�VHH�YLFWLPV�RI�WKLV�GHFHSWLRQ�
LQ�HGXFDWLRQDO�HVWDEOLVKPHQWV�RXWVLGH�RI� ,6.&21�� LQ�
RXU�PRYHPHQW�WKLV�GHFHSWLRQ�OHJLWLPDWHV�FRQIXVLRQ�RI�
WKH�SURFHVVHV�RI�VUDYDQDP�NLUWDQDP��ZKLFK�DUH�YHU\�
VXFFHVVIXO� LQ� WKH�¿HOG� RI� WKH� GHYHORSPHQW� RI�%KDNWL��
ZLWK�SHGDJRJLFDO�SURSRVDOV�LQ�WKHPVHOYHV��

,I� D� SURFHVV� RI� IDFH�WR�IDFH� OHDUQLQJ� LV� EDVHG� RQ� WKLV�
PLVOHDGLQJ� SUHPLVH�� WKHQ�� WKH� LQVWUXFWLYH� YLGHRV� RI�
\RXWXEH�FRXOG�EH�PRUH�H൵HFWLYH�IRU�VWXGHQWV�WKDW�D�OLYH�
FODVVURRP�� VLQFH� WKH� YLGHRV� R൵HU� PRUH� IDFLOLWLHV� IRU�
UHYLHZ�DQG�REVHUYDWLRQ�DQG�UHSHWLWLRQ�

,Q�WKLV�FDVH��OLYH�HGXFDWLRQ�ZRXOG�EH�SRVLWLRQHG�EHORZ�
WKH�RQOLQH�ZD\�RI�WHDFKLQJ�

:H�PXVW�DOZD\V�UHPHPEHU�WKDW��7KHUH�LV�QR�LPSUHVVLRQ�
ZLWKRXW�H[SUHVVLRQ��7KLV�LV�RQH�RI�WKH��6XWUDV��RI�WKH�
7HDFKHU�7UDLQLQJ� FRXUVHV� LQ� ,6.&21�� ,W� LV� WKHUHIRUH�

LPSHUDWLYH� WKDW� D� WHDFKHU� LQ� D� IDFH�WR�IDFH� PRGDOLW\�
FUHDWHV� DPELHQFHV� WR� SURPRWH� LQWHUDFWLRQ� DQG�
H[SUHVVLRQ�IRU�WKH�VWXGHQWV�

7KH�³VODFN�SDZ´�>ZHDN�OLQN@�LQ�RQ�OLQH�HGXFDWLRQ�

7KH�H�OHDUQLQJ�V\VWHP�WULHV�WR�HQVXUH�DQG�GHPDQG�WKDW�
WKH� VWXGHQWV� PDNH� FRQWULEXWLRQV�� 7KLV� LV� GRQH� IURP�
DXGLRV� RU� ZULWWHQ� PHGLD� RU� FUHDWLRQ� RI� DXGLR�YLVXDO�
UHVRXUFHV��7KHUHIRUH��LW�LV�YHU\�GL൶FXOW�LQ�WKLV�PRGDOLW\�
WKDW�WKH�SURIHVVRU�IDOOV�YLFWLP�RI�WKH�SUHYLRXV�GHFHSWLRQ�
DQG�WULFNV�

1HYHUWKHOHVV��LQ�WKLV�V\VWHP�WKHUH�LV�D�WHQGHQF\�WR�WKLQN�
WKDW� DXWRPDWLRQ� RI� WKH� HGXFDWLRQDO� SURFHVVHV� DQG�
HYDOXDWLRQ� E\� PHDQV� RI� YHU\� VRSKLVWLFDWHG� DQG�
FUHDWLYH�ZHE�SODWIRUPV�FUHDWHV�LQ�LWVHOI�D�JUHDW�VXFFHVV�
LQ�WKH�WUDLQLQJ�RI�WKH�VWXGHQW�

:LWKRXW�D�JXDUGLDQ��DOLYH�DQG�DZDUH��WXWRU�LQ�FRQWDFW�
ZLWK�WKH�VWXGHQW��WKH�OHDUQLQJ�LV�YHU\�OLPLWHG�

7KHUHIRUH��D�SURIHVVRU�LQ�WKH�RQOLQH�PRGDOLW\�PXVW�EH�
YHU\� DZDUH� RI� WKLV�� DQG� LQFOXGH� LQ� KLV� HGXFDWLRQDO�
SURSRVDO� DUHDV� ZKHUH� \RX� FDQ� H[FKDQJH� WKH� PRVW�
SRVVLEOH�SHUVRQDO�UHODWLRQVKLSV�ZLWK�WKHLU�VWXGHQWV�
&RQFOXVLRQ��,QYLWDWLRQ�WR�3URIHVVRUV

7R� FRQFOXGH�� ZH� ZDQW� WR� FRPPXQLFDWH� WKDW� ZH� DUH�
KDYLQJ�D�ORW�RI�VXFFHVV�ZLWK�FODVVURRP�WHDFKHUV�ZKR�DUH�
ZRUNLQJ�DORQJ�ZLWK�RXU�RQ�OLQH�SURSRVDO��XVLQJ� LWV�
UHVRXUFHV�DQG�R൵HULQJ�WKHP�WR�LWV�VWXGHQWV�

7KLV�� XQGRXEWHGO\��ZRXOG� EH� SURPRWLQJ� WKH� ³EHVW� RI�
HDFK� ZRUOG´� DQG� EHQH¿WLQJ� WKH� DFWXDO� 9DLVKQDYD�
FRPPXQLW\� ZKLFK� LV� HDJHU� WR� REWDLQ� DQ� LQWHJUDO�
H[SHULHQFH�LQ�LWV�OHDUQLQJ�SURFHVVHV��

:H�LQYLWH�DOO�WHDFKHUV�RI�WKH�.ULVKQD�&RQVFLRXVQHVV�
LQ� 6SDQLVK�ODQJXDJH� WR� WDNH� DGYDQWDJH� RI� WKH�
UHVRXUFHV�H�OHDUQLQJ�WKDW�ZH�R൵HU�LQ�RXU�HGXFDWLYH�
FDPSXV�DQG�LQ�WKLV�ZD\�LPSURYH�RXU�VHUYLFHV�ZKLFK�DUH�
YLWDO�WR�WKH�LPSURYHPHQW�DQG�HYROXWLRQ�RI�RXU�LQVWLWXWLRQ�
DQG�RXU�FRPPXQLWLHV�

£+DUH�.ULVKQD�
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:KHQ�6ULOD�3UDEKXSDGD�EHJDQ�KLV�SUHDFKLQJ�ODERU�LQ�WKH�
:HVW��LQ�1HZ�<RUN�&LW\��WRZDUGV�WKH�VHFRQG�KDOI�RI�WKH�
����V�� KH� V\QWKHVL]HG� LQ� D� VHQWHQFH� WKH� HVVHQFH� RI�
,6.&21
V� SKLORVRSK\�� �7KH� SURFHVV� RI� .ULVKQD�
FRQVFLRXVQHVV� LV� VLPXOWDQHRXVO\� HDV\� DQG� VXEOLPH���
$OWKRXJK�WKH�SKUDVH�EHFDPH�YHU\�SRSXODU�LQ�WKRVH�GD\V��
DQG�ZDV�ZLGHO\�XVHG�DV�D�VORJDQ�IRU�WKH�\RXQJ�SUHDFKHUV�
RI�RXU�PRYHPHQW��LW�KDV�EHHQ�RQO\�ZLWK�WKH�SDVVLQJ�RI�WKH�
\HDUV�WKDW�ZH�KDYH�EHHQ�DEOH�WR�XQGHUVWDQG�ZKDW�6ULOD�
3UDEKXSDGD� WULHG� WR� FRPPXQLFDWH�ZLWK� WKDW�ZRUGLQJ��
7KH�ZRUG��HDV\��GRHV�QRW�PHDQ��FKHDS���,6.&21�DV�D�
KHUHGLWDU\��VSLULWXDO�LQVWLWXWLRQ�RI�*DXGL\D�9DLVKQDYLVP��
KDV� LWV� JRDO� DV� D� FUHDWLRQ� RI� D� FRPPXQLW\� RI� SXUH�
GHYRWHHV�� SHRSOH� ZKR� VHUYH� *RG�� ZLWKRXW� SHUVRQDO�
PRWLYHV��XQLQWHUUXSWHG�DQG�IUHH�RI�PDWHULDO�GHVLUHV��7KH�
SURJUHVV�LQ�.ULVKQD�&RQVFLRXVQHVV�VKRXOG�EH�VKRZQ�E\�
D�JUDGXDO�GLVDSSHDUDQFH�RI� WKH�PDQLIHVWDWLRQV�RI� OXVW��
DQJHU�DQG�JUHHG�LQ�WKH�KHDUW�RI�LWV�SUDFWLWLRQHUV��)RU�WKDW�
UHDVRQ��ZH�QRZ�XQGHUVWDQG�WKDW�WKH�ZRUG��HDV\��XVHG�LQ�
WKLV�VORJDQ�PHDQV��SRVVLEOH��RU��DYDLODEOH���,Q�WKLV�ZD\��
LI� ZH� IROORZ� WKLV� SURFHVV� LW� ZLOO� EH� �HDV\�� WR� UHDFK�
SRVLWLRQV�OLNH��VXEOLPH��ZLWKLQ�3XUH�%KDNWL�

7KH� /RUG� 6UL� &KDLWDQ\D� 0DKDSUDEKX� ZDV� OLEHUDO� LQ�
H[WUHPH��DFFHSWLQJ�ZLWKLQ�WKH�PRYHPHQW�RI�6DQNLUWDQD�
SHRSOH�FRQVLGHUHG�WR�EH�GHJUDGHG�E\�WKH�IROORZHUV�RI�WKH�
9HGLF�FXOWXUH��KRZHYHU�� LWV� OLEHUDOLW\�GLG�QRW�SUHFOXGH�
VLPXOWDQHRXVO\�WKDW�KH�ZDV�YHU\�VWULFW�LQ�UHTXLULQJ�DOO�KLV�
IROORZHUV
� IDLWKIXO� FRPSOLDQFH� ZLWK� WKH� FRPSOHWH�
VWDQGDUG�LQ�VSLULWXDO�SUDFWLFHV�

7KH�SUREOHP�WKDW�,6.&21�IDFHG�LQ�WKLV�FRQMXQFWXUH�LV�
WKDW� KLVWRU\� KDV� GHPRQVWUDWHG� WKDW� WKHUH� DUH� PRUH�
SHUVRQV� ZKR� DSSURDFK� WKH� WHPSOHV�� DWWUDFWHG� E\� WKH�
VSLULWXDO�SRWHQF\�RI�%KDNWL��WKDQ�WKRVH�ZKR�DUH�FDSDEOH�
RI�IROORZLQJ�DOO�WKH�SULQFLSOHV�DQG�UXOHV�DQG�UHJXODWLRQV�
WKDW� WKH� ,6.&21�GHPDQG� IURP� LWV� SUDFWLWLRQHUV��7KH�
UHDO� SUREOHP� IRU� ,6.&21� KDV� EHHQ� LQ� VHHLQJ� QHZ�
IROORZHUV� DQG� SUDFWLWLRQHUV�� LQ� WKH� FRXUVH� RI� WLPH�
DEDQGRQLQJ� WKHVH� SULQFLSOHV�� UXOHV� DQG� UHJXODWLRQV�
�HLWKHU�SDUWLDOO\�RU�WRWDOO\��LQ�WKH�DEVHQFH�RI�VNLOO�WR�JXLGH�
DQG� WR� DWWHQG� WR� WKHVH� IUXVWUDWHG� SUDFWLWLRQHUV� ZLWK� D�
VSLULW�RI�ULSHQHVV�DQG�FRPSUHKHQVLRQ��,Q�WKH�SURFHVV�RI�
�&XOWXUDO� WUDQVSODQWDWLRQ�� WKDW� 6ULOD� 3UDEKXSDGD�
FRQGXFWHG�LQ�WKH�:HVW��RQH�RI�WKH�PDLQ�FRQFHUQV�ZDV�WR�
HVWDEOLVK�UHVSHFW�IRU�WKH�$VKUDPV��WKH�VWDJHV�RI�OLIH�E\�
ZKLFK� D� GHYRWHH� VKRXOG� SDVV� DOO� WKH� SDUDPHWHUV� RI�
FLYLOL]HG� SHRSOH� DFFRUGLQJ� WR� WKH� 9HGLF� SHUVSHFWLYH��
7UXO\�� RXU� )RXQGHU�$FKDU\D� VKRZHG� D� ELJ� ZRUU\� LQ�
WHDFKLQJ�WR�LWV�\RXQJ�VWXGHQWV�WKH�FRQFHSWV�RI�UHJXODWHG�
³%UDKPDFDULD´�� FHOLEDWH� VWXGHQW� DQG� ³*ULKDVWKD� ³��
PDUULHG�OLIH��7KH�DERYH�PHQWLRQHG�ZRUN�ZDV�QRW�E\�DQ\�
PHDQV� VLPSOH�� WKH� ¿UVW� ,6.&21� IROORZHUV� ZHUH�
LQGLYLGXDOV�FRPLQJ�IURP�WKH�FRXQWHU�FXOWXUH�

$FFRUGLQJ�WR�WKH�9HGLF�SULQFLSOHV��WKH�VSLULWXDO�OLIH�RI�D�
SHUVRQ�EHJLQV�E\�WKH�SUDFWLFH�RI�%UDKPDFDU\D��ZKLFK�LV�
WKH�EDVLV�RI�WKH�IRXU�$VKUDPV��7KHUH�LV�QR�SRVVLELOLW\�RI�
FRQWUROOLQJ�WKH�PLQG�DQG�WKH�VHQVHV�ZLWKRXW�IROORZLQJ�
WKH�SULQFLSOHV�RI�%UDKPDFDU\D��DQG�WKHUH�GRHV�QRW�H[LVW�
SRVVLELOLW\�RI�UHDFKLQJ�VXFFHVV�LQ�WKH�VSLULWXDO�OLIH�DQG�


�6HFUHWDU\�RI�WKH�1DWLRQDO�&RXQFLO�RI�,6.&21��3HUX��9LFH�3UHVLGHQW�RI�WKH�$GPLQLVWUDWLYH�%RDUG�RI�,6.&21��&KRVLFD�� �)RUPHU�
3UHVLGHQW�RI�,6.&21��&XVFR�DQG�'LUHFWRU�RI�(GXFDWLRQ�RI�,6.&21�3HUX�
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REWDLQLQJ�SXUH�%KDNWL�LI�KH�VKH�GRHV�QRW�OHDUQ�WR�FRQWURO�
WKH�PLQG�DQG�VHQVHV�

7KH�9HGLF�FXOWXUH�KDV�DOZD\V�EHHQ�YHU\�FDUHIXO�QRW�WR�
DOORZ�XQUHVWULFWHG�UHODWLRQV�EHWZHHQ�PHQ�DQG�ZRPHQ��
3DUWLFXODUO\�VSHDNLQJ��D�%UDKPDFDUL��D�FHOLEDWH�VWXGHQW��
KDV�KLV�KHU�VH[XDO�UHODWLRQV�UHVWUDLQHG�LQ�FRQVLGHUDWLRQ�
RI� DQ� HQWLUH� HPSKDVLV� RQ� WKH� VWXG\� RI� VFULSWXUH� DQG�
VHUYLFH�WR�KLV�KHU�VSLULWXDO�PDVWHU��,Q�KLV�EULOOLDQW�HVVD\��
�&OHDQLQJ�WKH�+RXVH�DQG�&OHDQLQJ�WKH�+HDUW´��3UDEKX�
5DYLQGUD� 6YDUXSD� VXPPDUL]HG� DV� IROORZV� WKH�
GL൶FXOWLHV� WKDW� 6ULOD� 3UDEKXSDGD� H[SHULHQFHG� ZKLOH�
WU\LQJ� WR� HVWDEOLVK�� IRU� WKH� ¿UVW� WLPH�� WKH�%UDKPDFDUL�
$VKUDP�LQ�,6.&21�

�+LV� ¿UVW� IROORZHUV� ZHUH� \RXQJ�� LPPDWXUH��
ODFNLQJ� LQ� WUDLQLQJ� DQG� H[SHULHQFH�� 0DQ\�
VXৼHUHG� IURP� PHQWDO�� PRUDO� DQG� VSLULWXDO�
GLVRUGHUV�WKDW�FDPH�IURP�WKHLU�H[SHULHQFHV�LQ�
WKH�FRXQWHU�FXOWXUH�DQG�WKH�9LHWQDP�:DU��7KH�
,6.&21� RI� WKRVH� HDUO\� WLPHV� DEVRUEHG� WKH�
FRQWHPSW� WKDW� WKH� FRXQWHUFXOWXUH� IHOW� IURP�
VRFLHW\�DQG�LWV�LQVWLWXWLRQV��$V�D�UHVXOW�RI�WKHVH�
DWWLWXGHV��RIWHQ�WKH�GHYRWHHV�ZHUH�XQQHFHVVDULO\�
KRVWLOH�DQG�FRQIURQWDWLRQDO�ZLWK�DOO�DXWKRULW\�
¿JXUHV��LQFOXGLQJ�WKHLU�RZQ�SDUHQWV��
6RPH�VRXJKW�WR�VXSSRUW�WKLV�KRVWLOLW\�ZLWK�YHUVHV�
RI�6FULSWXUH��WDNHQ�RXW�RI�FRQWH[W��7KH�WHPSOHV�
ZHUH�¿OOHG�ZLWK�FDQGLGDWHV�IRU�WKH�%UDKPDFDUL�
$VKUDP�WKDW�OLYHG�XQGHU�WKH�JUHDW�SUHVVXUH�WR�EH�
DEOH�WR�IXO¿OO�YRZV�DQG�FRPPLWPHQWV��PDQ\�RI�
ZKLFK� H[FHHGHG� WKHLU� UHDOLW\�� ,Q� WKRVH� WLPHV��
WKHUH�ZHUH�QRW�PDQ\�PDWXUH�DQG�H[SHULHQFHG�
GHYRWHHV� WKDW� FRXOG� JXLGH� WKHP� ZLWK� KHDOWK\�
DGYLFHV��7KH� SUREOHPV�� ÀDZV� DQG� IDLOXUHV�� LQ�
IROORZLQJ� LQ� WKH� EHJLQQLQJ� FRXOG� QRW� EH�
UHFRJQL]HG�DQG�QRW�PXFK�OHVV�FRQWURYHUVLDO��$V�
UHVXOW� RI� WKLV� LQWROHUDQW� DPELHQFH�� PDQ\�
FDQGLGDWHV� VLPSO\� ZHUH� GLVDSSHDULQJ�
RYHUQLJKW�� EXW� HTXDOO\�� PDQ\� QHZ� FDQGLGDWHV�
ZHUH�FRPLQJ�WR�WKH�WHPSOH�WR�RFFXS\�LWV�SODFH´

,Q�JHQHUDO�� WKLV�DWPRVSKHUH�GHVFULEHG�KHUH�E\�3UDEKX�
5DYLQGUD� 6YDUXSD�� ,6.&21� RI� WKH� ¿UVW� WLPHV��
FRQWLQXHG�WR�H[LVW�VHYHUDO�\HDUV�DIWHU�WKH�GHSDUWXUH�RI�
6ULOD�3UDEKXSDGD��XQWLO�WKH�PLG���V�LQ�ZKLFK�,6.&21��
UHFRJQL]LQJ� WKH� GL൶FXOW\� WKDW� PDQ\� H[SHULHQFHG� LQ�
OLYLQJ�DV�%UDKPDFDULV�RI�WHPSOH�IXOO�WLPH��EHJDQ�WR�JLYH�
HPSKDVLV�WR�WKH�SURJUDPV�RI�FRQJUHJDWLRQDO�SUHDFKLQJ��
GHYHORS� D� FKDQJH� RI� DWWLWXGH� DQG� YLVLRQ� WRZDUG� WKH�
GHYRWHHV� FDOOHG�³H[WHUQDOV´��*RLQJ�RQ� IURP� WKH� WLPH��
DQG� SDUWLFXODUO\� DIWHU� WKH� FKDQJH� RI� FHQWXU\�� WKH�
SRSXODWLRQV�RI�WKH�FRPPXQLWLHV�RI�%UDKPDFDULV�RI�WKH�
WHPSOHV� RI� ,6.&21� LQ� WKH� 2FFLGHQW� GLPLQLVKHG�

GUDVWLFDOO\�ZKLOH�ZH�¿[�QRZ�RXU�DWWHQWLRQ�LQ�RWKHU�ELJ�
$VKUDP� WKDW� 6ULOD� 3UDEKXSDGD� HVWDEOLVKHG� LQ� WKH�
2FFLGHQW��*ULKDVWKD�$VKUDP�

,Q� ������ WKUHH� FRXSOHV� RI� \RXQJ� SHRSOH�� *ULKDVWKDV�
GLVFLSOHV�RI�6ULOD�3UDEKXSDGD��ZHUH�YHU\�VXFFHVVIXO�LQ�
LQDXJXUDWLQJ� DQ� ,6.&21� WHPSOH� LQ�/RQGRQ� DQG� WKDW�
LPSUHVVHG� JUHDWO\� 6ULOD� 3UDEKXSDGD� ZKR� VDLG� WKH�
IROORZLQJ�WKLQJ�LQ�D�FODVV�LQ�������LQ�%RPED\��,QGLD�

�0\� VSLULWXDO� PDVWHU� IRUPHG� PDQ\� PRUH�
%UDKPDFDULV� DQG� 6DQQ\DVLV� IRU� KLV� ZRUN� RI�
SUHDFKLQJ��KRZHYHU��,�DP�JRLQJ�WR�WUDLQ�PRUH�
*ULKDVWKDV�� EHFDXVH� LQ� (XURSH� DQG� 1RUWK�
$PHULFD� ER\V� DQG� JLUOV�� DUH� LQWHUUHODWHG� VR�
FORVHO\� WKDW� WKHUH� LV� GL৽FXOW� WR� PDLQWDLQ� D�
% U DKPDFD U L � � :H � G R � Q R W � Q H H G � I D O V H�
%UDKPDFDULV��7KH� OLIH�RI�D�PDUULHG�SHUVRQ� LV�
NQRZQ�DV�D�*ULKDVWKD�$VKUDP��ZKLFK�LV�DV�JRRG�
DV�6DQQ\DVD�$VKUDP��$VKUDP�PHDQV�WKH�SODFH�
ZKHUH� WKHUH� LV� %KDJDYDG� %KDMDQD�� *RG
V�
JORUL¿FDWLRQ��,W�PDNHV�QR�GLৼHUHQFH�LI�RQH�LV�D�
6DQQ\DVL�� *ULKDVWKD� RU� D� %UDKPDFDUL�� 7KH�
PDLQ�WDUJHW�LV�WR�UHDOL]H�%KDJDYDG�%KDMDQD��,�
ZRXOG� OLNH� WR� LQIRUP� \RX� WKDW� WKHVH� PDUULHG�
GLVFLSOHV�DUH�KHOSLQJ�PH�YHU\�PXFK�DQG�JLYH�D�
SUDFWLFDO�H[DPSOH��,�WHOO�WKHP�WKDW�PDQ\�\HDUV�
DJR��RQH�RI�P\�*RG�EURWKHUV��D�6DQQ\DVL�ZLWK�
VR�PXFK�UHSXWDWLRQ��ZDV�VHQW�WR�/RQGRQ�E\�P\�
VSLULWXDO� PDVWHU� WR� LQDXJXUDWH� D� WHPSOH�� EXW�
DIWHU�WKUHH�RU�IRXU�\HDUV�RI�EHLQJ�WKHUH��KH�ZDV�
XQDEOH� WR�SHUIRUP�WKLV� WDVN��VR�KH�ZDV�FDOOHG�
EDFN�WR�KRPH��+RZHYHU��,�KDYH�FRPPDQGHG�WR�
WKUHH�FRXSOHV�RI�*ULKDVWKDV�DQG�LQ�D�\HDU��WKH\�
KDYH�RSHQHG�D�EHDXWLIXO�WHPSOH�

$V� D� UHVXOW� RI� WKHVH� VXFFHVVHV�� 6ULOD� 3UDEKXSDGD�
HQFRXUDJHG� IRU� WKRVH� \HDUV� WKH� *ULKDVWKD� $VKUDP�
DPRQJ�KLV�GLVFLSOHV��EXW�VDGO\��EHFDXVH�RI�WKH�ODFN�RI�
PDWXULW\�RI�PDQ\�RI�WKHP��WKRVH�UHODWLRQVKLSV�FRXOG�QRW�
EH�PDLQWDLQHG�

,W�KDV�EHHQ�PRUH� WKDQ�¿IW\�\HDUV�VLQFH� ,6.&21�ZDV�
IRXQGHG� LQ� ����� DQG� ZLWK� UHJDUG� WR� WKH� WRSLF� RI�
HGXFDWLRQ�ZLWKLQ� WKH�$VKUDPV�� ZH�ZLVK� WR�PDNH� WKH�
IROORZLQJ�DQDO\VLV�DQG�UHÀHFWLRQV�

7KH�$VKUDPV�RI�%UDKPDFDUL�DQG�*ULKDVWKD�LQ�,6.&21�
KDYH�EHHQ�HVWDEOLVKHG�E\�6ULOD�3UDEKXSDGD��VWULFWO\�LQ�
DFFRUGDQFH�ZLWK�WKH�FRGHV�DQG�9HGLF�SULQFLSOHV�ZKLFK�
DUH� DQFLHQW� DQG� PLOOHQDULDQ� �DV� H�J�� WKH� UXOHV� RI�
<DMxDYDON\D� WKDW� GHVFULEH� WKH� EHKDYLRU� RI� D�
%UDKPDFDUL���7KHVH�FRGHV�DQG�SULQFLSOHV�DUH�HWHUQDO�DQG�
PD\�QRW�EH�DOWHUHG�RU�FKDQJHG��+RZHYHU�� WDNLQJ�DV�D�



��+VOF�������

EDVLV� WKH� H[SHULHQFH� JDLQHG� DIWHU� ¿YH� GHFDGHV�� LW� LV�
QHFHVVDU\�WR�UHWKLQN�QHZ�VWUDWHJLHV�RQ�WKH�PRVW�H൶FLHQW�
ZD\�LQ�ZKLFK�WKHVH�VDPH�SULQFLSOHV��UXOHV�DQG�VWDQGDUGV�
FDQ� EH� DSSOLHG� DQG� XVHG� LQ� WKH� GDLO\� SUDFWLFH� RI� WKH�
\RXQJ�%UDKPDFDULV�DQG�*ULKDVWKDV�RI�,6.&21�WRGD\�
:H�PXVW�QRW�IRUJHW�WKDW��IRU�H[DPSOH��WKHUH�LV�D�JUHDW�
GL൵HUHQFH� EHWZHHQ� WKH� OLIH� RI� D� %UDKPDFDUL� RI� WKH�
DQFLHQW�9HGLF� WLPHV� DQG� D�%UDKPDFDUL� WKDW� OLYHV� LQ� D�
WHPSOH�RI�,6.&21�WRGD\��%UDKPDFDULV�RI�WKH�DQFLHQW�
9HGLF�WLPHV�OLYHG�LQ�IRUHVWV�LQ�WKH�VFKRRO�RI�WKH�*XUX�DQG�
LQ� WKDW�VLWXDWLRQ�RI�VRFLDO� LVRODWLRQ�DQG�FRQWHPSODWLYH�
VLOHQFH� WKH\� GHYRWHG� WKHPVHOYHV� H[FOXVLYHO\� WR� WKH�
VHUYLFH� RI� WKHLU� VSLULWXDO�PDVWHU�� DYRLGLQJ� DOO� FRQWDFW�
ZLWK�WKH�RSSRVLWH�VH[�XQWLO�WKH�PRPHQW�LQ�ZKLFK�WKH\�
HQWHUHG�WR�IDPLO\�OLIH��2Q�WKH�FRQWUDU\��WKH�%UDKPDFDULV�
RI�WKH�WHPSOHV�RI�,6.&21�DUH�\RXQJ�SHRSOH�ZKR�FRPH�
WR�WKH�LQVWLWXWLRQ�DIWHU�KDYLQJ�KDG��LQ�PRVW�FDVHV��D�ORW�RI�
IUXVWUDWLQJ� DQG� WUDXPDWLF� H[SHULHQFHV� LQ� WKH�
PDWHULDOLVWLF� OLIH�� ERWK� LQ� LWV� DGROHVFHQFH� DQG� LQ� WKHLU�
HDUO\� \RXWK�� 7KH\� ZLOO� QRW� EH� DEOH� WR� DYRLG� KDYLQJ�
FRQWDFW�ZLWK�\RXQJ�JLUOV�LQVLGH�WKH�WHPSOH�DQG�RXW�RI�LW�
DQG� DOVR� WKH\� ZLOO� KDYH� WR� WUHDW� ZLWK� PRQH\�� GLJLWDO�
WHFKQRORJ\��HDV\�DFFHVV�WR�PDVV�PHGLD��HWF��7KLV�\RXQJ�
SHRSOH�%UDKPDFDULV�QHHG�WR�EH�VXSHUYLVHG�DQG�GLUHFWHG�
E\� PDWXUH� GHYRWHHV�� DOUHDG\� H[SHULHQFHG� LQ� WKH�
GL൶FXOWLHV�RULJLQDWLQJ�IURP�WKLV�$VKUDP��$�EHJLQQLQJ�RI�
FRQ¿GHQFH� PXVW� H[LVW� EHWZHHQ� WKH� \RXQJ� PDQ�
%UDKPDFDUL� DQG� KLV� OHDGHU�� 7KLV� SULQFLSOH� RI�
FRQ¿GHQWLDOLW\�PXVW�DOORZ�WKH�\RXQJ�SUDFWLWLRQHUV�WR�EH�
DEOH�WR�UHYHDO�WR�KLV�VSLULWXDO�FRXQVHORU�DOO�LWV�LQWHUQDO�
FULVHV��KDYLQJ�WKH�VHFXULW\�WKDW�WKLV�LQIRUPDWLRQ�ZLOO�EH�
NHSW� LQ� UHVHUYH��:H�PXVW� QRWH�ZLWK� VDGQHVV� WKDW� WKLV�
FXOWXUH�RI�VHFUHF\�LV�VWLOO�QRW�PXFK�LQ�,6.&21���$OVR�LW�
LV�LPSRUWDQW�XQGHUVWDQG�WKH�WLPH�RI�GXUDWLRQ�RI�WKH�OLIH�
QHHGHG� LQ� WKLV�$VKUDP��$OWKRXJK� LW�ZDV�QHYHU� IRUFHG�
DQ\RQH� WR� UHPDLQ� IRU� DOZD\V� LQ� WKH� $VKUDP� RI�
%UDKPDFDULV�� LQ� SUDFWLFH�� DQFLHQW� $VKUDP� RI�
%UDKPDFDULV� ZDV� VWUXFWXUHG� DQG� WKH� WKLQJV� ZHUH�
PDQDJLQJ�DV� LI� WKH\�DOO�ZHUH�JRLQJ� WR�UHPDLQ�IRUHYHU�
WKHUH�� ZKLFK� GHPRQVWUDWHG� WR� EH� D� ELJ� HUURU�� 6RPH�
VXFFHVVIXO�$VKUDP�RI�%UDKPDFDULV�RI�,QGLD�FDQ�VHUYH�
OLNH�H[DPSOH�LQ�WKHVH�WRSLFV�

%HVLGHV�� RQ� WKH� RWKHU� KDQG�� WKHUH� LV� DOVR� D� ODUJH�
GL൵HUHQFH�EHWZHHQ�WKH�OLIH�RI�D�*ULKDVWKD�RI�WKH�DQFLHQW�
9HGLF�WLPHV��ZKR�OLYHG�LQ�DQ�DJULFXOWXUDO�VRFLHW\�DQG�D�
*ULKDVWKD� RI� SUHVHQW� VRFLHW\� WKDW� KDV� WR� EH� DEOH� WR�
UHFRQFLOH�WKHLU�SURIHVVLRQDO�OLYHV��DQG�IDPLO\�DQG�VRFLDO�
UHODWLRQV�ZLWK� WKH�PRGHO� RI� GHYRWLRQDO� EHKDYLRU� RI� D�
PDUULHG� SHUVRQ� ZLWKLQ� .ULVKQD� &RQVFLRXVQHVV�� 7KH�
ZRUNLQJ�HQYLURQPHQW�DQG�VRFLDO�UHODWLRQV�LQ�ZKLFK�WKH\�
OLYH�WKH�OLIH�RI�D�PRGHUQ�,6.&21�*ULKDVWKD��LV�KLJKO\�
SROOXWHG�DQG�KH�PXVW�EH�DEOH�WR�FRXQWHUDFW�WKH�SHUQLFLRXV�

LQÀXHQFH��JHWWLQJ�LQYROYHG�LQ�GHYRWLRQDO�DFWLYLWLHV�DQG�
SUHDFKLQJ��)RU� D�*ULKDVWKDV� FRXSOH�� ERWK�SDUWLFLSDQWV�
PXVW�PDLQWDLQ�FRPPRQ�JRDOV�DQG�WKHLU�PDLQ�REMHFWLYH�
ZLOO�KDYH�WR�EH�WR�UHVWRUH�WKHLU�HWHUQDO�UHODWLRQ�DV�*RG
V�
VHUYDQWV� R൵HULQJ� KLP� DOO� WKHLU� ORYH� DQG� GHYRWLRQ��$�
IDYRUDEOH�FKDQJH�WKDW�KDV�KDSSHQHG�LQ�WKH�IRUPDWLRQ�RI�
*ULKDVWKDV�$VKUDP� RI� WKH� FRQWHPSRUDU\� ,6.&21� LV�
WKDW�LQ�FRQWUDVW�WR�HDUOLHU�WLPHV��QRZ�RQH�WKLQNV�RI�WKH�
WRSLF�RI�WKH�SV\FKRORJ\�RI�WKH�.UVQD�FRQVFLRXV�FRXSOH��
7KH\� R൵HU� WR� WKHPVHOYHV�ZRUNVKRSV� RI� UHVROXWLRQ� RI�
FRQÀLFWV� DQG� VSHDN� HYHU\RQH� PRUH� RSHQO\� LQ� WKHVH�
WRSLFV�LQ�,6.&21�ZRUOGZLGH�

$V�D�FXULRXV�IDFW��ZH�ZLVK�WR�SRLQW�RXW�WKDW��LQ�SODFHV�
ZKHUH�KDYH�GLVDSSHDUHG�WKH�$VKUDPV�RI�%UDKPDFDULV��
SHUVRQV�DUH�GHYRWHG� WR� WKH�FRPPXQLW\�RI�*ULKDVWKDV��
DQG� WKH\� VHHN� WR� OHDUQ� DERXW� WKH� SULQFLSOHV� RI� WKH�
%UDKPDFDUL� $VKUDP� DQG� VHHN� DV� IDU� DV� SRVVLEOH� WR�
DVVLPLODWH� LQ� WKHLU� OLYHV� WKHVH� VDPH� SULQFLSOHV� RI�
EHKDYLRU�� 7UXO\�� WKH� $VKUDPV� RI� %UDKPDFDULV� DQG�
*ULKDVWKDV�DUH�QRW�RSSRVLWHV�EXW�FRPSOHPHQWDU\�DQG�LW�
LV�LQ�WKLV�VDPH�VSLULW�WKDW�ZH�FDQ�WU\�WR�UHVWRUH�UHVSHFW�IRU�
WKH�9HGLF�&XOWXUH�
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:H�KDYH�EHHQ�DVNHG�E\�VHYHUDO�DJHQFLHV�WR�ZULWH�D�UHSRUW�
RQ� WKH� UHFHQW� *%&�&ROOHJH� LQ� %UD]LO�� 7KLV� ZRXOG�
LQFOXGH�LWV�EURDGHU� LPSOLFDWLRQV�IRU�,6.&21
V�JOREDO�
6DQNLUWDQ��SOD\LQJ�WKH�ELJ�P�ኇGDQJD��
)LUVW��LW�LV�D�YHU\�ELJ�DQG�SRZHUIXO�WRSLF��VR�ZH�ZLOO�ZULWH�
WKLV�DUWLFOH�DV�D�SUHIDFH�WR�ODWHU�GLDORJV��:H�ZULWH�LW�ZLWK�
WKH� DXGLHQFH� RI� WKH� ,6.&21
V� HGXFDWLRQ� MRXUQDOV� LQ�
PLQG�

/LNH�WKH�VL[�EOLQG�PHQ�DSSURDFKLQJ�WKH�HOHSKDQW�,�FDQ�
RQO\� VHH� WKLQJV� IURP� P\� SHUVSHFWLYH�� HLWKHU� LQ� P\�
VLGGKD�VYDUXSD� RU� FXUUHQWO\� HPERGLHG� LQWHOOLJHQFH��
:LWK� VLQFHUH� DWWDFKPHQW� WR� P\� SHUVSHFWLYH� RQ� WKH�
HOHSKDQW��PD\EH�IURP�WKH�WDLO��,�VKRXOG�EH�DEOH�WR�KDYH�D�
SUDFWLFDO�DSSUHFLDWLRQ�RI�WKH�YLHZSRLQW�RI�RWKHUV��EXW�D�
UHDOO\�SUDFWLFDO�YLHZ�RI�WKH�EHDVW�FDQ�RQO\�UHVXOW�IURP�D�
GLDORJ�ZLWK�RWKHU�EOLQG�PHQ�DWWDFKHG�WR�LWV�RWKHU�DVSHFWV��
OHJV��VLGHV��HDUV��WXVNV��WUXQN�

0DQ\�SRLQWV�FRPH�WR�PLQG��IURP�PDQ\�GLVFXVVLRQV�DQG�
H[SHULHQFHV��EXW�PRVW�SURPLQHQW�VHHPV�WR�EH�WKH�LGHD�

����
��������
������������̵�����������

WKDW� PDQ\� RI� WKHVH� H൵RUWV� DW� HGXFDWLQJ� ,6.&21�
DGPLQLVWUDWRUV� VHHP� WR� EH� SUHGRPLQDWHG� E\� H൵HFWLYH�
PRGHOV�IURP�WKH�FXUUHQW�FRUSRUDWH�HQYLURQPHQW��7KHUH�
LV�QRWKLQJ�ZURQJ�ZLWK�WKLV��:H
YH�UHDG�DQG�XVH�)URP�
*RRG� WR�*UHDW��7KH�3XUSRVH�'ULYHQ�&KXUFK��+RZ� WR�
:LQ�)ULHQGV�DQG�,QÀXHQFH�3HRSOH��0DQDJHPHQW�PHDQV�
DFWLRQ�� GHDOLQJ� ZLWK� FXUUHQW� UHDOLWLHV��:H� QHHG� VRPH�
SUDFWLFDO�VROXWLRQV�QRZ��2Q�WKH�RWKHU�KDQG�WKLV�KDV�WR�EH�
GRQH� ZLWK� WKH� SHUVSHFWLYH� WKDW� WKHVH� DUH� SURYLVLRQDO�
PHDQV�DQG�JUDGXDO�GHYHORSPHQW�RI�PRUH�IXQGDPHQWDO�
UHVRXUFHV�ZLOO�PRGLI\�DQG�LPSURYH�WKHVH�

)LUVW�WKRXJKW��7KH�FXUUHQW�FRUSRUDWLRQ�HQYLURQPHQW�LV�
DLPHG�WRZDUG�9DLV\D�RU�EXVLQHVV�HQGV��$W�EHVW�WKH\�DUH�
.DUPLV�DV�FRQWUDVWHG�ZLWK�9LNDUPLV��12,������7KLV�
PHDQV� WKDW� WKH� PRWLYDWLRQ� LQ� DGPLQLVWUDWLRQ� LV�
GL൵HUHQW�IURP�,6.&21�DQG�WKLV�ZLOO�UHVXOW�LQ�SUDFWLFDO�
GL൵HUHQFHV� LQ� DSSOLFDWLRQ��$GPLQLVWHULQJ� YROXQWHHUV�
LQ�D�QRQ�SUR¿W�FRUSRUDWLRQ�OLNH�3(7$��*UHHQSHDFH�RU�
WKH�6LHUUD�&OXE�LQYROYHV�PRWLYDWLQJ�SHRSOH�IURP�WKH�
OHYHO�RI�LQWHQVHO\�KHOG�HWKLFDO�YLHZV��ZKDW�WR�VSHDN�RI�D�
UHOLJLRXV�RUJDQL]DWLRQ�OLNH�,6.&21�ZKHUH�SHRSOH�DUH�
PRWLYDWHG�E\� WKDW�ZKLFK� LV�VD�FLW�DQDQGD��2QH�YHU\�
VXFFHVVIXO�PDQDJHU�LQ�WKH�PHGLFDO�LQVXUDQFH�LQGXVWU\�
WROG�XV� WKDW�PDQDJLQJ� LQ� ,6.&21�ZDV� OLNH�KHUGLQJ�
FDWV�

&XUUHQWO\� WKLV� LV� RXU� PRVW� SURPLQHQW� FRQVLGHUDWLRQ��
LPSURYLQJ�WKH�ĝDVWULF�EDVLV�RI�WKH�&ROOHJH
V�H൵RUW�

%\�+DQXPƗWSUHৢDND�6ZDPL
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)URP�YHU\�LQWHUHVWLQJ�GLVFXVVLRQV�ZLWK�WHDFKHUV��WUXVWHHV��
DQG�RUJDQL]HUV�RI�WKH�*%&�&ROOHJH�ZH�FDQ�VHH�WKDW�WKH\�
DUH�TXLWH�DZDUH�RI�WKHVH�WKLQJV��EXW�IURP�EDFN�KHUH�DW�WKH�
WDLO��DFWLQJ�DV�D�WUDYHOLQJ�6DQQ\DVLV��DQG�KDYLQJ�WR�FRXQVHO�
XQZHG�JLUOV��WKHLU�IDPLOLHV��DERXW�DERUWLRQ�HWF��ZH�KDYH�WR�
HPSKDVL]H�DQG�LPSOHPHQW�WKLV�D�ORW�PRUH�

6HFRQG�� ZKDW� UHVRXUFHV� GR� ZH� KDYH� WR� GR� WKLV"�:H�
ZRXOG� VD\� WKDW� RXU� EDVLF�PDQDJHPHQW� WRRO� LV�9DUQD�
DVKUDPD�GKDUPD��:H�ZRXOG�VD\�WKDW�DGPLQLVWUDWRUV�DUH�
KHVLWDQW� WR� DFFHVV� WKLV� EHFDXVH� WKH\� ULJKWO\� IHDU� DQ�
DUWL¿FLDO� FDVWH� V\VWHP�ZKHUH� D� EXQFK� RI� ĝ৚ৄJLV� �6%�
������DUH�GLVUXSWLQJ�WKHLU�VHUYLFH�DQG�FUHDWLQJ�D�FKDRV�
IRU� WKH� VRFLHW\� DW� ODUJH�� $V� ZH� LQYHVWLJDWH� WKH�
%KDJDYDWDP�ZH�IHHO�WKDW�WKLV�SUREOHP�FDQ�EH�SURSHUO\�
LGHQWL¿HG�DQG�WKH�VROXWLRQ�DOVR�LGHQWL¿HG�

7KH� UHVRXUFH�PDWHULDOV� LQ� WKH�%KDJDYDWDP� DORQH� DUH�
FRVPLF��HJ��6%�������EXW�EH\RQG�WKDW�6ULOD�3UDEKXSDGD�
UHFRPPHQGV�WKDW�
TXDOL¿HG�EUƗKPD৆DV�DUH�PHDQW�WR�JLYH�
GLUHFWLRQ�WR�WKH�NLQJV�IRU�SURSHU�DGPLQLVWUDWLRQ�LQ�WHUPV�
RI�WKH�VFULSWXUHV�OLNH�WKH�0DQX�VDۦKLWƗ�DQG�'KDUPD�
ĞƗVWUDV�RI�3DUƗĞDUD
��6%����������7KHQ�WKHUH�DUH�OHWWHUV��
SHUVRQDO�FRQYHUVDWLRQV�RI�6ULOD�3UDEKXSDGD��6DQWLSDUYD�
RI�0DKDEKDUDWD��+LWRSDGHVD� HWF�� HWF��%\� VKDUSHQLQJ�
RXU�LQWHOOLJHQFH�RQ�6ULPDG�%KDJDYDWDP�DQG�%KDJDYDG�
JLWD�ZH�FDQ�WDNH�WKHVH�PDQ\�PDQDJHPHQW�SULQFLSOHV�IRU�
WKH�PRGHUQ�FRUSRUDWH�ZRUOG�DQG�DSSO\�WKHP�LQ�ZD\V�WKDW�
ZLOO� DPD]H� DQG� DWWUDFW� HYHQ� WKHVH� VXFFHVVIXO�
EXVLQHVVPHQ�DQG�JRYHUQPHQW�DGPLQLVWUDWRUV�

/HW�XV�FRQFOXGH�WKLV�SUHIDFH�WR�7KH�*%&�&ROOHJH�DQG�
,VNFRQ
V�6DQNLUWDQ�ZLWK�VRPH�RI�WKH�H[WUHPH�SURSRVDOV�
ZH�KDYH�KHDUG�WR�KRSHIXOO\�HVWDEOLVK�D�UHDVRQDEOH�RXWHU�
OLPLW�WR�WKHVH�GLVFXVVLRQV�

ñ $OO�*%&�6HFUHWDULHV�DQG�=RQDO�6XSHUYLVRUV�
PXVW�EH�PDUULHG�

ñ *%&�&ROOHJH�VKRXOG�KDYH�DSSURSULDWH�FRXUVHV�
WR�WUDLQ�,6.&21�ODGLHV�LQ�WKH�YHU\�
VRSKLVWLFDWHG�UROH�RI�EHLQJ�WKH�ZLIH�RI�DQ�
,6.&21�DGPLQLVWUDWRU�

ñ $OO�,6.&21�OHDGHUV�VKRXOG�WDNH�6DQQ\DVD�
DIWHU�¿IW\�\HDUV��UHQRXQFH�DOO�DGPLQLVWUDWLYH�
SRVLWLRQV�DQG�OHDG�WKH�VRFLHW\�E\�VSLULWXDO�
SRWHQF\�

ñ 7KH�*%&�LV�D�.VDWUL\D�PLQGHG�%UDKPDQLFDO�
IXQFWLRQ��5DMD�JXUXV��WR�WKH�7HPSOH�
3UHVLGHQWV��OLNH�'KDXP\D�UVL�IRU�WKH�3DQGDYDV�
RU�9DVLVWKD�IRU�0DKDUDMD�'DVDWKD�

ñ $OO�=RQDO�6HFUHWDULHV��*%&�6HFUHWDULHV��PXVW�
EH�0DGKD\DPD�DGKLNDULV�


�3UDKODGD�QUVLPKD�'DV�EHFDPH�LQLWLDWHG�LQ�0DU�����������+H�MRLQHG�,6.&21�LQ�&]HFK�5HSXEOLF�LQ�������+LV�PDLQ�VHUYLFH�LV�WR�GHYHORS�
WKH�2QOLQH�9HGDEDVH�KRSLQJ�WR�SOHDVH�6ULOD�3UDEKXSDGD�E\�GLVWULEXWLQJ�KLV�WHDFKLQJV�@

7KLV�LV�D�EULHI�UHSRUW�RQ�KWWSV���YHGDEDVH�LR�DQG�KWWSV���ZZZ�YHGDEDVH�FRP�>OHJDF\�YHUVLRQ�ZKLFK�ZLOO�EH�UHGLUHFWHG�WR�QHZ�YHUVLRQ�VRRQ@

��������Ǥ���ǣ�����������Ǧ����

%\�3UDKODGD�QUVPKD�'DV


:KDW�LV�WKH�JRDO"

7R�SUHVHQW�6ULOD�3UDEKXSDGD
V�ERRNV�QLFHO\�DQG�WR�
SURYLGH�SRZHUIXO�UHVHDUFK�WRRO�IRU�WKHLU�VWXG\�

%ULHI�KLVWRU\

%HIRUH� WKH� 2QOLQH� 9HGDEDVH� SURMHFW� FDPH� WKHUH�
DOUHDG\� KDG� EHHQ� DWWHPSWV� WR� SUHVHQW� 6ULOD�

3UDEKXSDGD
V� ERRNV� RQOLQH� �H�J�� YHGDEDVH�QHW��
YDQLSHGLD�� «�� EXW� P\� GHVLUH� ZDV� WR� JLYH� 6ULOD�
3UDEKXSDGD
V�ERRNV�LQ�PRUH�SUHVHQWDEOH�ZD\�DQG�
LQ�PXOWLSOH�ODQJXDJHV�

)LUVW�FRQWDFW�ZLWK�%%7�IRU�SHUPLVVLRQ�WR�DOORZ�PH�
WR�PDNH�WKLV�SURMHFW�ZDV�LQ�PLGGOH�RI�\HDU�������EXW�
DW�WKDW�WLPH�ZH�ZHUH�UHIXVHG�SHUPLVVLRQ�IRU�WKHUH�
ZDV�QR�QHHG�WR�KDYH�VXFK�SURMHFW��+DOI�D�\HDU�ODWHU�
DIWHU� PHHWLQJ� ZLWK� %%7� LQ� 6ZHGHQ� ZH� JRW�

<RXU�WXUQ�

https://vedabase.io/
https://www.vedabase.com/


��+VOF����� ��

VXJJHVWLRQ� WR� FRQWDFW� (NDQDWKD� 3UDEKX� IURP�
%KDNWLYHGDQWD� $UFKLYHV�� $IWHU� VSHDNLQJ� ZLWK�
(NDQDWKD�3UDEKX�KH� LQYLWHG�PH�IRU�%%7�7UXVWHH�
PHHWLQJ� LQ� ,WDO\� ZKHUH� ,� SUHVHQWHG� LGHD� RI� WKH�
SURMHFW�DQG�JRW�SHUPLVVLRQV�WR�KDYH�%%7�ERRNV�LQ�
DOO�ODQJXDJHV�

)LUVW� YHUVLRQ� RI� KWWSV���ZZZ�YHGDEDVH�FRP�
ZDV�ODXQFKHG�RQ�9\DVD�3XUQLPD���������WK�-XO\���
7KDW�LW�LQFOXGHG�ERRNV�RQO\�LQ�(QJOLVK�DQG�6SDQLVK��
2YHU�\HDUV�,�ZDV�GRLQJ�VPDOO� LPSURYHPHQWV�DQG�
ZDV�JUDGXDOO\�DGGLQJ�PRUH�ERRNV�DQG�ODQJXDJHV��
2Q�%DODUDPD� DSSHDUDQFH� GD\� �����ZH� ODXQFKHG�
QHZ�YHUVLRQ�DW�KWWSV���YHGDEDVH�LR��ZKLFK�XVHV�
D� QHZ� DQG� PRUH� SRZHUIXO� V\VWHP�� ,WV� ELJJHVW�
LPSURYHPHQW�LV�WKDW�HDFK�SDUDJUDSK�LV�FRQVLGHUHG�
DV�ZKROH�XQLW�DQG�DOO�ODQJXDJHV�DUH�LQWHUOLQNHG�RQ�
SDUDJUDSK� OHYHO�� 7KDW� RSHQV� XV� IRU� YDULRXV�
SRVVLELOLWLHV� OLNH� WRSLFDO� FDWHJRUL]DWLRQ� ZKLFK� LV�
DSSOLHG� WKURXJK� DOO� ODQJXDJHV� DW� RQFH�� GXDO�
ODQJXDJH�YLHZ��ZH�FDQ�JLYH�UHIHUHQFHV�WR�VSHFL¿F�
SDUDJUDSK��HWF«1HZ�YHUVLRQ�DOVR�DGGHG�DELOLW\�IRU��
XVHUV�WR�KDYH�RZQ�DFFRXQW�ZKHUH�UHDGLQJ�KLVWRU\�
DQG�ERRNPDUNV�DUH�NHSW�

)URP� WKDW� WLPH� ZH� VSHQG� PRVW� RI� RXU� WLPH� LQ�
LPSRUWLQJ�ERRNV�LQWR�WKH�QHZ�YHUVLRQ��,GHD�LV�WKDW�
RQFH�ZH�KDYH�DOO�ERRNV�WUDQVIHUUHG�ZH�FDQ�UHPRYH�
IXOO\�ROG�YHUVLRQ�DQG�UHGLUHFW�DOO�WUDɤF�WR�QHZ�RQH�
RQO\��5HFHQWO\�D�IHZ�GHYRWHHV�DUH�DOVR�KHOSLQJ�WR�
LPSRUW� �6SDQLVK� DQG� 8NUDLQLDQ��� $QG� P\� ZLIH��
0DGDQD� 3UL\D� GHYL � GDVL � � GLVFLSOH � RI � ++�
%KDNWLYDLEKDYD� 6ZDPL�� ZKR� LV� NLQGO\� WROHUDWLQJ�
DQG� VXSSRUWLQJ�P\� VHUYLFH�� LV� DOVR� KHOSLQJ� ZLWK�
HQWHULQJ�GLɣHUHQW�ODQJXDJHV�

9HGDEDVH�6SDQLVK��7KHUH�DUH�GHYRWHHV�KHOSLQJ�WR�LPSRUW�
6SDQLVK�ERRNV�LQWR�QHZ�9HGDEDVH�YHUVLRQ��,W�LV�D�JUHDW�
KHOS�� ,Q� QH[W� GD\V� 6%� �� DQG� �� ZLOO� EH� DGGHG� WR�
YHGDEDVH�LR���:H�DUH�DOUHDG\�LQ�KDOI�RI�6%��

ñ 3DEOR�3DULNUDPD�'DV
6%���������6%���������
6%�������
6%��
6%�������

ñ ,VYDUL�'HYL�'DVL
6%�����
6%��������
6%��������

ñ *DQGKDUYD�'DV
6%��

ñ &DUORV�3UDEKX
6%������

6WDWLVWLFV��5HFHQWO\�ZH� ORVW� IUHH� DGV� IURP�*RRJOH�� VR�
JHWWLQJ���N��YLVLWV�OHVV�SHU�PRQWK��,�ZRXOG�OLNH�WR�DSSO\�
IRU� DGV� DJDLQ�� EXW� ZH� ZLOO� QHHG� WR� ¿OH� GDWD� ZLWK�
7HFK6RXS�¿UVW�

)RU�ODVW����GD\V�ZH�KDYH�KDG�

���������XVHUV��XQLTXH�XVHUV�
����������YLVLWV�
������������SDJH�YLHZV
���P���V�DYHUDJH�YLVLW��DV�IDU�DV�,�NQRZ�LW�GRHVQ
W�FRXQW�
ODVW� YLVLWHG� SDJH�� VR� QXPEHU� VKRXOG� EH�PXFK� KLJKHU��
HVSHFLDOO\�ZKHQ�SHRSOH�XVH�$GYDQFHG�&KDSWHU�YLHZ�

��������DUH�UHWXUQLQJ�YLVLWRUV

)RU�WKH�ZKROH�H[LVWHQFH�RI�WKH�SURMHFW�ZH�KDYH�VHUYHG����
PLOOLRQ� SDJH� YLHZV� DQG� SHRSOH� KDYH� VSHQW� RYHU� ����
\HDUV�RI�UHDGLQJ�WKHUH�

3ODQV

$V�.ULVKQD�LV�XQOLPLWHG�DQG�DOZD\V�H[SDQGLQJ�ZH�
VHH�9HGDEDVH�SURMHFW�WR�KDYH�SUDFWLFDOO\�XQOLPLWHG�
ZD\V� KRZ� WR� H[SDQG� DQG� VSUHDG� WKLV� VSLULWXDO�
NQRZOHGJH�WR�DOO�

+HUH�DUH� VRPH�RI�SODQV�ZH�ZDQW� WR�DFKLHYH� �QRW�
QHFHVVDU\�LQ�FKURQRORJLFDO�RUGHU��

��� ,PSURYH�VHDUFK� >1RWH��GXULQJ�0D\������
VHDUFK�LV�JRLQJ�WR�EH�DGGHG�WR�YHGDEDVH�LR��
EXW�ZLOO�QRW�KDYH�DOO�IHDWXUHV�ZH�ZRXOG�OLNH�
LW�WR�KDYH��VR�WKRVH�ZLOO�EH�DGGHG�ODWHU@

��� /DXQFK�WRSLFDO�FDWHJRUL]DWLRQ��ZH�ZDQW�WR�
FDWHJRUL]H�DOO�WHDFKLQJV�LQ�RXU�OLEUDU\�

��� 'LJLWDOL]DWLRQ�DQG�LPSRUWLQJ�RI�ODQJXDJHV�
ZKLFK�DUH�QRW�LQ�HOHFWURQLF�IRUPDW�\HW

��� (QF\FORSHGLD��PRUH�LQIR�EHOORZ�
��� 2QOLQH�HGXFDWLRQ��PRUH�LQIR�EHOORZ�
��� 9LGHR� JDOOHU\� �KDYH� DOO� YLGHRV� IURP�

%KDNWLYHGDQWD�$UFKLYHV�
��� 3KRWR� DOEXPV� �%KDNWLYHGDQWD� $UFKLYHV�

KDYH� FROOHFWLRQV� RI� WHQV� RI� WKRXVDQGV�
SKRWRV��� ZH� ZDQW� WR� DGG� PHWD�WDJJLQJ�
�GHYRWHHV��SODFHV��HYHQWV��GDWH��VR�LW�ZLOO�EH�
QLFHO\�VHDUFKDEOH

��� 7LPH�FRGLQJ� DXGLR� ZLWK� WUDQVFULSWV� ��N��
DXGLR�DQG�WUDQVFULSWV�

��� 3URRIUHDGLQJ�RI�DOO�OHWWHU�WUDQVFULSWV�����N��
OHWWHUV�

����2ɥLQH� UHDGHUV� �GHVNWRS��PRELOH�DSSV� IRU�
UHDGLQJ�DOO�WKH�VFULSWXUHV�ZLWKRXW�QHHG�RI�
LQWHUQHW� DFFHVV� � ±� VKRXOG� ZRUN� DV�
UHSODFHPHQW� RI� FXUUHQW� RXWGDWHG� )ROLR�
VRIWZDUH
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���� *RRG�VXSSRUW�IRU�GHYLFHV�IRU�EOLQG�SHRSOH
���� ,PSRUWLQJ� DQ\� DYDLODEOH� ERRNV� DUH�ZKLFK�

VXSSRVHG� WR� EH� LQ� 9HGDEDVH� DQG� DOO�
,6.&21�KLVWRULFDO�GRFXPHQWV

���� ,PSRUW�%DFN�WR�*RGKHDG�PDJD]LQH�������
�����

:+$7�+(/3�'2�:(�1(('"

0RVW�QHHGHG�KHOS�DW�WKLV�PRPHQW�ZRXOG�EH�WR�KHOS�
XV�LPSRUW�WKH�ERRNV�WR�WKH�QHZ�VLWH�

7KHQ�WKHUH�LV�YHU\�LQWLPDWH�DQG�HFVWDWLF�VHUYLFH��:H�
KDYH�QHZ�WLPHFRGLQJ�IHDWXUH�UHDG\��$QG�ZH�ZRXOG�
OLNH�WR�WLPHFRGH�DOO�6ULOD�3UDEKXSDGD
V�OHFWXUHV��%\�
OLVWHQLQJ�OHFWXUHV�DQG�PDUNLQJ�EHJLQQLQJ�RI�HDFK�
SDUDJUDSK�ZH�ZLOO�EH�DEOH�WR�KLJKOLJKW�SDUDJUDSKV�
DV�WKH\�DUH�VSRNHQ�IRU�DQ\ERG\�ZKR�OLVWHQV�DXGLR�
DQG� LW� ZLOO� EH� DOVR� SRVVLEOH� WR� VWDUW� DXGLR� IURP�
VSHFL¿F�SDUDJUDSK�
$QRWKHU�KXJH�KHOS�ZLOO�EH�WR�ZRUN�RQ�FDWHJRU\�WUHH��
ZKLFK�ZLOO�EH�XVHG�IRU�WRSLFDO�FDWHJRUL]DWLRQ�RI�DOO�
FRQWHQW�� 2I� FRXUVH�� GHYRWHHV� ZKR� KDYH� GHJUHHV� RU�
WUDLQLQJ� LQ� LQGH[LQJ� DQG� OLEUDU\� VFLHQFH� ZRXOG� EH�
H[WUHPHO\�XVHIXO�

2QOLQH�(GXFDWLRQ
$V� IDU� DV� ,� NQRZ� WKHUH� DUH� YDULRXV� ,6.&21�
HGXFDWLRQ� SURMHFWV� ZKLFK� DUH� XVLQJ� 2QOLQH�
9HGDEDVH�IRU�UHIHUHQFHV�RU�DV�SULPDU\�VRXUFH�RI�WKH�
WH[WV�

2QFH�2QOLQH�9HGDEDVH�LV�GHYHORSHG�HQRXJK�WR�EH�
FRQVLGHUHG�DV�SHUIHFW�UHVHDUFK�WRRO�,�ZRXOG�OLNH�WR�
ODXQFK�RWKHU�SURMHFWV�ZKRVH�SXUSRVH�ZLOO�EH�2QOLQH�
(GXFDWLRQ� :H�ZRXOG�OLNH�WR�RɣHU�PXOWLSOH�RQOLQH��
VSLULWXDO�FRXUVHV�IRU�DOO�OHYHOV�RI�VSLULWXDO�SURJUHVV��
)URP�LQWURGXFWRU\�FRXUVH�XS� WR�%KDNWL�YDLEKDYD�
OHYHO� &RXUVHV� ZLOO� EH� DYDLODEOH� IRU� IUHH� IRU��
HYHU\ERG\�DQG�HDFK�VWXGHQW�ZLOO�EH�DEOH�WR�IROORZ�LW�
LQ� KLV� RZQ� SDFH� (DFK� WRSLFV� ZLOO� EH� FRYHUHG� LQ��
VHSDUDWH�YLGHR�V��DQG�EHWZHHQ�WKHP�ZLOO�EH�VKRUW�
TXL]]HV� WR� NHHS� VWXGHQWV� DOHUW� DQG� KHOS� WKHP� WR�
DEVRUE� WHDFKLQJ� EHWWHU� 2QOLQH� (GXFDWLRQ� ZLOO��
FRQQHFWHG� ZLWK� FRUH� 9HGDEDVH� �OLEUDU\��� VR�
UHIHUHQFHG�VFULSWXUHV�ZLOO�EH�HDVLO\�DFFHVVLEOH�

(QF\FORSHGLD
(QF\FORSHGLD� SDJHV� ZLOO� FRYHU� SHUVRQV�� SODFHV��
FRQFHSWV��«��)RU�H[DPSOH�LI�\RX�RSHQ�SDJH�DERXW�
$UMXQD�\RX�UHDG�LQIR�DERXW�KLP�DQG�LQIR�DERXW�DOO�
KLV� EURWKHUV�� SDUHQWV�� « $OO� SDJHV� ZLOO� EH��
LQWHUOLQNHG� ERWK� ZLWK� RWKHU� SDJHV� DQG� ZLWK�
VFULSWXUHV� IURP� FRUH� OLEUDU\� 6RPHWLPHV� ZH� VHH��
WKDW� XQLYHUVLW\� VWXGHQWV� ZKR� GRQ
W� KDYH� DQ\�
H[SHULHQFH�ZLWK�VSLULWXDO�DQG�9HGLF�VXEMHFWV�FRPH�
WR�UHDG��)RU�H[DPSOH�WKH\�ZLOO�EH�DEOH�WR�XVH�OLQN�
IURP� WH[W� LQ� WKH� %KDJDYDG�JLWD� DQG� FRPH� WR�
HQF\FORSHGLD�SDJH�DERXW� 
NDUPD
�ZKHUH� WKH\�ZLOO�
UHDG� FOHDU� H[SODQDWLRQ�� $V� RWKHU� SDUWV� RI� WKH�
9HGDEDVH�LW�ZLOO�EH�WUDQVODWHG�LQWR�RWKHU�ODQJXDJHV�

3OHDVH�FRQWDFW�XV�DW��SUDKODG#YHGDEDVH�FRP

������������Ǧ����������������	������

7KH�,6.&21�0LQLVWU\�RI�(GXFDWLRQ
V�DQQXDO�HGXFDWLRQ�FRQIHUHQFH�ZLOO�EH�KHOG�LQ�1HZ�5DPDQ�5HWL�GKDPD�±�
$ODFKXD��)ORULGD��-XQH����WKURXJK�-XQH�����������$ODFKXD�LV�KRPH�WR�WZR�GHYRWHH�UXQ�VFKRROV�VHUYLQJ�D�FRPELQHG�����
FKLOGUHQ�IURP�3UH�.�WKURXJK�+LJK�6FKRRO�

7KH�SXUSRVH�RI�WKLV�\HDU
V�FRQIHUHQFH�LV�WR�IDFLOLWDWH�FRQQHFWLRQV�EHWZHHQ�IHOORZ�HGXFDWRUV��OHDUQ�EHVW�SUDFWLFHV�IURP�
SHHUV�DQG�VXEMHFW�DUHD�H[SHUWV��JXLGH�WKH�IXWXUH�RI�,6.&21
V�JOREDO�HGXFDWLRQDO�LQLWLDWLYHV��DQG�WR�FRPH�DZD\�ZLWK�
JRDOV�DQG�VWUDWHJLHV�WR�DGYDQFH�WKH�DUHD�RI�HGXFDWLRQ�SDUWLFLSDQWV�DUH�LQYROYHG�LQ��

(DFK�GD\�ZLOO�EHJLQ�ZLWK�D�NH\QRWH�VSHHFK�IROORZHG�E\�LQWHUDFWLYH�EUHDNRXW�VHVVLRQV�EDVHG�RQ�WKH�DUHD�RI�HGXFDWLRQ�
SDUWLFLSDQWV� DUH� LQWHUHVWHG� LQ�� .H\QRWH� VSHDNHUV� WKLV� \HDU� DUH� ,6.&21
V� PLQLVWHU� RI� HGXFDWLRQ�� 6HVD� 'DVD�� DQG�
9DLVKQDYD�VFKRODUV��+DQXPDWSUHVDND�6ZDPL�DQG�5DGKLND�5DPDQD�'DVD��

/HDGHUV�IURP�,6.&21
V�YDULRXV�HGXFDWLRQDO�LQLWLDWLYHV�±�5DP�*LULGKDUL�'DVD��+DQXPDWSUHVDND�6ZDPL��*RSL�*LWD�
'DVL��1UW\D�.LVKRUL�'DVL��6XEKUD�'DVL��%DOLPDUGDQD�'DVD��DQG�9LVYDPEKDUD�'DVD�KDYH�FRQ¿UPHG�WKHLU�DWWHQGDQFH��

7KLV�HYHQW�LV�EHLQJ�KRVWHG�E\�WKH�%KDNWLYHGDQWD�$FDGHP\�±�WKH�WXLWLRQ�EDVHG��3UH�.�WKURXJK�+LJK�6FKRRO��DFDGHP\�
WKDW�KDV�EHFRPH�D�PRGHO�IRU�D�VXVWDLQDEOH�DQG�SURIHVVLRQDO�GHYRWLRQDO�HGXFDWLRQ��

mailto:prahlad@vedabase.com


$Q\RQH�HQJDJHG�LQ�WKH�¿HOG�RI�HGXFDWLRQ�±�VFKRRO�WHDFKHUV�DGPLQLVWUDWRUV��6KDVWULF�DQG�DGXOW�HGXFDWRUV��DQG�XQLYHUVLW\�
OHYHO�SUHDFKHUV�DUH�DOO�HQFRXUDJHG�WR�DWWHQG�

$WWHQGDQFH� LV� OLPLWHG� WR� IDFLOLWDWH� HQJDJHPHQW� DQG� FRQQHFWLRQ� DPRQJVW� DOO� SDUWLFLSDQWV�� 5HJLVWHU� RQOLQH� DW�
ZZZ�LVNFRQHG�FRP���5HJLVWUDWLRQ�LQFOXGHV�IXOO�FRQIHUHQFH�DWWHQGDQFH��EUHDNIDVW�DQG�OXQFK��DQG�RXWLQJ�RQ�WKH�ODVW�GD\�
RI�WKH�HYHQW�

)O\�WR�WKH�$ODFKXD��DUHD�YLD�IRXU�DLUSRUWV��OLVWHG�FORVHVW�WR�IXUWKHVW��
ñ *DLQHVYLOOH�5HJLRQDO�$LUSRUW��*19�
ñ -DFNVRQYLOOH�,QWHUQDWLRQDO�$LUSRUW��-$;��
ñ 2UODQGR�,QWHUQDWLRQDO�$LUSRUW��0&2�
ñ 7DPSD�,QWHUQDWLRQDO�$LUSRUW��73$�

7UDQVSRUWDWLRQ�WR�DQG�IURP�*DLQHVYLOOH�5HJLRQDO�$LUSRUW�FDQ�EH�DUUDQJHG�IRU�UHJLVWHUHG�SDUWLFLSDQWV��

/LPLWHG�DFFRPPRGDWLRQV�DUH�DYDLODEOH�RQ�WKH�,6.&21�$ODFKXD�SURSHUW\�RQ�D�¿UVW�FRPH�¿UVW�VHUYHG�EDVLV�
DORQJ�ZLWK�VHYHUDO�QHDUE\�KRWHOV�

+ROLGD\�,QQ�([SUHVV�	�6XLWHV
����������������KWWSV���ZZZ�LKJ�FRP�KROLGD\LQQH[SUHVV�KRWHOV�XV�HQ�DODFKXD�JQYDF�KRWHOGHWDLO

7UDYHORGJH
����������������KWWSV���ZZZ�Z\QGKDPKRWHOV�FRP�WUDYHORGJH�DODFKXD�ÀRULGD�WUDYHORGJH�DODFKXD�RYHUYLHZ

4XDOLW\�,QQ
����������������KWWS���ZZZ�TXDOLW\LQQ�FRP�KRWHO�DODFKXD�ÀRULGD�)/���

4XHVWLRQV�UHJDUGLQJ�WKH�FRQIHUHQFH��WUDYHO��DQG�DFFRPPRGDWLRQV�FDQ�EH�VHQW�WR�WKH�HYHQW�RUJDQL]HU�±�9LVYDPEKDUD�
'DVD�DW� �G�DJXLOHUD#EKDNWLVFKRRO�RUJ

����������

ϭ͘� dŚĞ�/^<�KE�DŝŶŝƐƚƌǇ�ŽĨ��ĚƵĐĂƟŽŶΖƐ͕��ŶŶƵĂů�EŽƌƚŚͲ�ŵĞƌŝĐĂŶ��ĚƵĐĂƟŽŶ��ŽŶĨĞƌĞŶĐĞ͕�EĞǁ�ZĂŵĂŶ�ZĞƟ�
ĚŚĂŵĂ�ʹ��ůĂĐŚƵĂ͕�&ůŽƌŝĚĂ͕�:ƵŶĞ�ϮϭͲϮϰ͕�ϮϬϭϴ͘��ŽŶƚĂĐƚ͗� �ĂŶĚ�sŝƐǀĂŵďŚĂƌĂ��ĂƐĂ�Ăƚ�ǁǁǁ͘ŝƐŬĐŽŶĞĚ͘ĐŽŵ
Ě͘ĂŐƵŝůĞƌĂΛďŚĂŬƟƐĐŚŽŽů͘ŽƌŐ͘

Ϯ͘� �ƌƚ�ĂŶĚ�ƚŚĞ�^ĂĐƌĞĚ͕�E/K^�;,Ɖ^ǁĂŵŝ�Ğƚ�ĂůͿ�ǁŝƚŚ�ƚŚĞ�EĂƟŽŶĂů�>ŝďƌĂƌǇ��ŽĨ�WĞƌƵ�ĂŶĚ�:ĞƐƵŝƚ�hŶŝǀĞƌƐŝƚǇ͕ ��>ŝŵĂ͕�
WĞƌƵ͕�ĞŶĚ�ŽĨ�KĐƚŽďĞƌ�ϮϬϭϴ͕�ǁĂƚĐŚ�ĨŽƌ�ŶĞǁƐ�Ăƚ�ǁǁǁ͘ŶŝŽƐŶŝŵďƵƐ͘ŽƌŐ

ϯ͘� �ůů�/ŶĚŝĂ�DK��^ǇŵƉŽƐŝƵŵ͕��&ĞďƌƵĂƌǇ�ϮϲͲϮϳ�ϮϬϭϵ͕�^ƌŝĚŚĂŵĂ�DĂǇĂƉƵƌĂ͕�ĨŽƌ�ŝŶĨŽƌŵĂƟŽŶ�ĐŽƌƌĞƐƉŽŶĚ�ǁŝƚŚ�
sŝƉůĂǀĂŚ�^ĞĐƌĞƚĂƌǇ�ŵĞŶƟŽŶĞĚ�ĂďŽǀĞ͘

������������

:LOO�EH�D�ULJRURXV�DFDGHPLF�LVVXH�ZLWK�3URI��5DYL�*XSWD��5DGKLND�UDPDQD�'DV��DV�WKH�$FWLQJ�(GLWRU�DQG�-DFRE�
(VVDX��-LYD�JRVZDPL�'DV��DV�WKH�$VVLVWDQW�$FWLQJ�(GLWRU��:H�DOUHDG\�KDYH�DUWLFOHV�SURPLVHG�IURP�,6.&21�
FRVPRORJLVWV��8��1��DXWKRUV�HW�DO��3OHDVH�FRQWDFW�XV�LI�\RX�ZDQW�WR�VXEPLW�DUWLFOHV��GHVFULSWLRQV�RI�RQJRLQJ�,6.&21�
HGXFDWLRQ�UHODWHG�DFDGHPLF�SURMHFWV�RU�SURSRVDOV�

��+VOF����� ��
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http://www.iskconed.com
https://www.ihg.com/holidayinnexpress/hotels/us/en/alachua/gnvac/hoteldetail
https://www.wyndhamhotels.com/travelodge/alachua-florida/travelodge-alachua/overview
http://www.qualityinn.com/hotel-alachua-florida-FL682
mailto:d.aguilera@bhaktischool.org
http://www.iskconed.com
mailto:d.aguilera@bhaktischool.org
http://www.niosnimbus.org

